
Tow n of Livingston, Louisiana 

A nnual Financial R eport 

A s of and for the Y ear Ended D ecem ber 31, 2002 

Release Date 
_~[~_~  

~& So 



Independent Auditor's Report 

Town of Livingston, Louisiana 

Annual Financial Report 
As of and for the Year Ended December 31, 2002 

W ith Supplem ental Information Schedules 

TABLE OF CONTENTS 

Required Supplemental Information (Part I) 

M anagement's Discussion and Analysis 

Basic Financial Statem ents 

Governm ent-W ide Financial Statements: 

Statem ent of Net Assets 

Statem ent of Activities 

Fund Financial Statem ents 

Governmental Funds 

Balance Sheet 

Reconciliation of the Governm ental Funds Balance Sheet to 
the Government-W ide Financial Statement of Net Assets . 

Statem ent of Revenues, Expenditures, and Changes in 
Fund Balances 

Reconciliation of the Statement of Revenues, Expenditures, 
and Changes in Fund Balances of Governm ental Funds to the 
Statement of Activities 

Proprietary Funds: 

Statem ent of Net Assets 

Statem ent of Revenues, Expenses an d Changes in Net Assets 

Statem ent of Cash Flows 

Notes t o the Financial Statements 

Statem ent Page 

4 

17 

18 

C 20 

D 

E 22 

23 

G 

H 

I 

24 

26 

28 

30 



Town of Livingston, Louisiana 

Annual Financial Report 
As of and for the Year Ended Decem ber 31, 2002 

W ith Supplem ental Inform ation Schedules 

TABLE OF CONTENTS 

Required Supplemental Information (Part H) 

Budgetary Comparison Schedule 
General Fund 

Other Supplem ental Inform ation 

Proprietary Funds: 

Comparative Schedule of Net Assets 

Com par ative Schedule of Revenues, Expenses, and Changes in N et Assets 

Comparative Schedule of Cash Flows 

Com bining Schedule of Revenues, Expenses, and Changes in N et Assets 

Schedule of Revenues, Expenses, and Changes in Net Assets 
Budget (GAAP Basis) an d Actual - W ater Utility System ... 

Schedule of Revenues, Expenses, and Changes in Net Assets 
Budget (GAAP Basis) and Actual - Gas Utility System 

Schedule of Revenues, Expenses, and Changes in Net Assets 

Budget (GAAP Basis) and Actual - Sewer Utility System ... 

Com parative Schedule of Gas Sales an d Purchases 

Utility Rate Schedule 

Schedule of Utility Customers 

Schedule of Insurance 

Schedule of Per Diem Payments 

Summ ary Schedule of Prior Year Audit Findings 

Corrective Action Plan for Current Year Audit Findings 

Report on Com pliance and on Intern al Control Structu re Over Finan cial Reporting 
Bas ed on an  Audit of Financial Statements Performed in Accordance with 
Government Auditing Standards 

Schedule Page 

55 

57 

59 

61 

63 

75 



Bruce C. Harrell, CPA 

W arren A. W ool, CPA 
M ichael E Estay, CPA 
Dale H. Jones, CPA 
Charles E Hebert, CPA 
James D. Rabalais, CPA 

INTERN ET 

M EM BERS 
American Institute of CPAs 
Society of Louisiana CPAs 

INDEPENDENT AUDITOR'S REPORT 

The Honorable M ayor Derral Jones 
and M em bers of the Board of A ldermen 
Town of Livingston, Louisiana 

109 W est M innesota Park 
Park Place Suite 7 

Hammond, LA 70403 
VOICE: (985) 542-6372 
FAX: (985) 345-3156 

EO. Box 45 - 909 Avenue G 
Kentwood, LA 70444 
VOICE: (985) 229-5955 
FAX: (985) 229-5951 

W e have audited the accompanying financial statements of the governmental activities, the business-type activities, 

and each major fund of the Town of Livingston, Louisiana, as of and for the year ended December 31, 2002, which 
collectively com prise th e Town's basic financial statem ents as listed in th e table of contents. These financial 
statements are the responsibility of the Town of Livingston, Louisiana's management. Our responsibility is to 
express an opinion on these basic financial statements based on our audit. 

W e conducted our audit in accordan ce with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Governmental Auditing Standards, issued by the 
Com ptroller General of the United States. Those standar ds require that we plan  and perform th e audit to obta in 
reasonable assurance about whether th e financial statements are free of material m isstatement. An audit includes 
exam ining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by m anagement, as well as 
evaluating the overall financial statement presentation. W e believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the respective 

financial position of the governmental activities, the business-type activities, and each major fund of the Town of 
Livingston, Louisiana as of December 31, 2002, and the respective changes in finan cial position an d cash flows, 
where applicable, thereof for the year then ended in conformity with accounting principles generally accepted in the 
United States of Am erica. 

In accordance with Governmental Auditing Standards, we have also issued our report dated June 20, 2003 on our 
consideration of th e Town of Livingston, Louisiana's internal control over financial reporting an d our tests of its 
com pliance with certain provisions of laws, regulations, contracts an d gran ts. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards and should be read in conjunction with this 
report in considering th e results of our audit. 
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CERTIFIED PUBLIC ACCOUNTANTS 
A profeesi=lal Aco~nting Cc~poration 

The Honorable M ayor, Derral Jones 
and M em bers of the Board of Aldermen 
Town of Livingston, Louisiana 

Page 2 

Th e management's discussion and analysis, budgetary comparison information, and other supplemental schedules 
on pages 7 through 15, 50 through 53, and 55 through 74 of this report are not a required part of the basic financial 
statements but are supplem entary inform ation required by accounting principles generally accepted in the United 
States of America. W e have applied certain lim ited procedures, which consisted principally of inquiries of 
m anagement regarding the methods of measurem ent and presentation of the supplementary inform ation. However, 

we did not audit the inform ation and express no opinion on it. 

Bruce Harrell & Com pany, CPAs 
A Professional Accounting Corporation 

June 20, 2003 



Required Supplemental Inform ation (Part I) 
M anagem ent's D iscussion and A nalysis 



Introduction 

Town of Livingston, Louisiana 

M auagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

The Town of Livingston, Louisiana (the Town) is pleased to presan t its Annual Financial Report developed in 
compliance with Governm ental Accounting Standards Board Statem ent No. 34, Basic Financial Statements - 

Management's Discussion and Analysis - For State and Local Governments (GASB 34), and related standards. 
Although the Town was not required to implement GASB 34 until the fiscal year ending Decem ber 31, 2003, 
man agement elected early implementation in the fiscal year ending December 31,2001 to provide financial statement 
users a more detailed and comprehensive analysis of th e Town's financial perform an ce. This is the second year of 
presentation under the new GASB 34 format. 

The Town's discussion and analysis is designed to (a) assist the reader in focusing on sign ificant financial issues, 
(b) provide an overview of the Town's financial activity, (c) identify chan ges in the Town's finan cial position, (d) 
identify any significant variations from the Town's financial plan, and (e) identify individual fund issues or concerns. 

Since Management's Discussion and Analysis (MD&A) is design ed to focus on the current year's activities, resulting 
chan ges~ and currently known facts, please read it in conjunction with the Town 's finan cial statements on pages 17 
through 48 of this report. 

Financial H ighlights 

~ At December 31, 2002, the Town's assets exceeded its liabilities by $5,277,538 (net assets). Of this amount, 
$733,773 (unrestricted net assets) may be used to meet the Town's ongoing obligations to its citizens. 

, For the year ended December 31, 2002, the Town's total net assets increased by $108,408 

At December 31, 2002, the Town's govern mental funds reported combined ending fund balances of $380,617~ 
a decrease of $37,829 for the year. Of this amount, 100% is available for spending at the Town's discretion 
(unreserved fund balances). 

At Decem ber 31, 2002, the Town's proprietary fu nds reported combined ending net assets of $3,544,584, an 
increase of $146,333 for the year. Of this amount, approximately 10% , or $353,156, is available for spending 
at the Town's discretion (unrestricted net assets). 

~ For the year ended December 31, 2002, the Town's total debt decreased by $82,731, or approxim ately 12% , due 
primarily to capital lease and revenue bond principal payments. 

Overview of the Annual Financial Report 

Th e financial statement focus is on both the Town  as a whole and on the major individual funds. Both perspectives, 
government-wide and major funds, allow the user to address relevant questions, broaden a basis for comparison, an d 
enhance the Town's accountability. The statements then proceed to provide an increasingly detailed look at specific 
finan cial activities. 

The M D&A is intended to serve as an  introduction to the Town's basic finan cial statem ents, which consist of three 

eomponents: (1) government-wide finan cial statements, (2) fund financial statements, and (3) notes to the finan cial 
statements. Th is report also contains oth er supplementary inform ation in addition to the basic financial statem ents. 



Town of Livingston, Louisiana 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

G overnm ent-W ide Financial Statem ents 

The govermnent-w ide financial statem ents are designed to provide readers with a broad overview of the Town's 
finances in a m an ner sim ilar to a private-sector business. Govern mental and business-type activities are 
presented in separate columns along with a total column for the prim ary government. Component unit 
inform ation is presented separately in the notes to the financial statements. 

The Statement of Net Assets presents inform ation on the Town's assets an d liabilities using th e accrual basis of 
accounting, in a m anner similar to the accounting used by private business enterprises. The difference between 
the assets and liabilities is reported as net assets. Over time, the increases or decreases in net as sets and changes 
in th e components of net assets m ay serve as a useful indicator of whether the f'man cial position of the Town is 
improving or deteriorating. 

In both of the governm ent-wide financial statements, the Town's activities are divided into two types: 

~ Governm ental activities - M ost of the Town's basic serv ices are reported here, including general government, 
public safety, highways an d streets, sanitation, health an d welfare, and parks an d recreation. These activities 
ar e financed prim arily by property taxes, franchise taxes, an d sales taxes, and fines. 

~ Business-type activities - The Town charges a fee to customers to help it cover all of the cost of the services 
provided. The Town's water, natural gas, and sewer utility systems are reported in this section. 

The goverument-wide financial statements include the Town o fLivingston, Louisiana (primary gn vernmeo0 only 
an d can be found on pages 17 through 19 of th is report. Component unit information is reported separ ately in 
Note 20 to the financial statements which can be found on pages 46 and 47 of this report. 

Fund Financial Statem ents 

A fund is a grouping of related accounts th at is used to m aintain control over re sources that have been segregated 

for specific activities or objectives. The Town, like other state and local governments, uses fund accounting to 
ensure and dem onstrate compliance with finan ce-related an d legal requirements. The Town uses tw o categories 
of fu nds to account for financial transactions: governmental funds and proprietary funds. In addition, fiduciary 
fu nds are used to account for component unit activities reported separately in notes to th e financial statements. 
Traditional users of governm ental financial statements will find the fund financial statements presentation more 
fam iliar. 



Town of Livingston, Louisiana 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

Proprietary funds account for water, natural gas, and sewer utility services provided by the Town to its custom ers. 
Proprietary  funds statements provide the same type of information as the government-wide financial statem ents, 
but th e fund presentation provides more detail. The bas ic proprietary  fund financial statements can be found on 

pages 24 through 29 of this report. 

Fiduciary Funds are used to account for assets held on behalf of outside parties, including other governments, 
or on behalf of other funds. Livingston Intergovernmeotal Comm ission, a component unit of the Town, has one 
fiduciary fund type, expendable trust funds. As mentioned earlier, component unit activities can be found in the 

notes to the financial statements on pages 46 and 47 of this report. 

Because the focus of governm ental fu nds is narrower th an th at of the govern ment-wide financial statements, there 
are differences in the inform ation presented for govern ment funds and for governmental activities in the 
governm ent-wide financial statements. Review of these differences provides the reader of the finan cial 
statements insight on the long-term impact of the Town's more immediate decisions on the current use of 
financial resources. Both the govern mental fund Balance Sheet and th e governmental fund Statem ent of 
Revenues, Expenditures and Chan ges in Fund Balances provide a reconciliation to facilitate this comparison 
between governm ental fu nds and govern m ental activities. The reconciliations can be found on pages 21 an d 23 

of this report. 

Notes to the Financial Statements 

The notes to the finan cial statements provide additional inform ation that is essential to a full understanding of 
th e data provided in the goverttm ent-wide an d fund financial statements. The notes to the financial statem ents 

can he found on pages 30 through 48 of this report. 



Town of Livingston, Louisiana 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

Governm ent-W ide Financial Analysis 

As noted earlier, net assets may serve over tim e as a useful indicator of a government's financial position. The 
following table provides a summ ary of the Town's net as sets for the current year as  compared to th e prior year. For 
more detailed inform ation, see the Statem ent of Net Assets on page 17 of this report. 

Assets: 
Current and Other Assets $ 
Capital Assets 
Total Assets 

Net Assets 
Decem ber 31, 2002 and 2001 

Total 
2002 2001 

419,499 $ 699,676 $ 695,641 $ 1,113,604 $ 1,115,140 
L389,014 1.413.231 3,572.147 3,436,939 . 4,961,161 4.850~170 
1,802,942 1.832330 4,271,823 4,132,580 6,074,765 5,965

,310 

Liabilities: 
Long-Term Debt Outstanding 10,017 36,677 481,584 544,711 491,601 581,388 
Other Liabilities 59.97{ 52.671 245.65.5 189,618 . 305,626 24Z289 
Total Liabilities 69,988 89.348 727.239 734.329 . 797,227 823,677 

Net Assets: 
Invested in Capital Assets, 

Net of Related Debt 
Restricted 
Unrestricted 
Total Net Assets 

380:617 .. 390.949 
$ 1.732,954 $ 1,743,382 

2,833,506 
163.624 

4,379,660 
164,105 

4,185,939 
163,624 

401,121 
. 733.773 792,070 

$ 3,398,251 $ 5 277,538 $ 5341,633 

Approximately 83% of the Town's net assets reflects its investment in capital assets (land, buildings, equipment, 
infrastructure, and improvements) net of any outstanding related debt used to acquire those capital assets. These 
capital assets are used to provide services to citizens and do not represent resources available for future spending. 

Alth ough th e Town's investm ent in its capital assets is reported net of related debt
, it should be noted that the 

resources needed to repay this debt m ust be provided from other sources, slate the capita/assets cannot be used to 
liquidate these liabilities. 

Approximately 3% of the Town's net assets represents resources that are subject to external restriction on how they 
m ay be used. The Town's restricted net as sets consist of cash reserv es required by revenue bond agreements and cash 
for custom er deposits net of corresponding liabilities. 

Approxim ately 14%  of th e Town's net assets are unrestricted and may be used to m eet the Town 's ongoing 
obligations to its citizens. 

At th e end of the current fiscal year, the Town was able to report positive balances in all three categories of net assets
, 

both for the Town as a whole, as well as for separate governm ental and business-type activities. The sam e held true 
for the prior fiscal year . 

Th e Town's activities increas ed its total net assets by $108,408, with governmental activities decreas ing net assets 
by $37,925 and business-type activities increasing net assets by $146,333. 



Town of Livingston, Louisiana 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

In order to further understand what m akes up the changes in net assets, the following table provides a summ ary of 
the results of the Town's activities for the current year as compared to the prior year. An analysis of the prim ary 
sources of these changes follows the table. For more detailed information, see the Statement of Activities on pages 

18 and 19 of th is report. 

Revenues: 
Program Revenues: 

Charges for Services 
Operating Grants and 
Contributions 

Capital Grants an d 
Contributions 

General Revenues: 
Property Taxes 
Fran chise Taxes 
Sales Taxes 
Interest Income 

Other Revenues 
Total Revenues 

Changes in Net Assets 
For the Years Ended Decem ber 31, 2002 and 2001 

Governmental Activities Business-T e Acttvales 

$ 381,982 $ 

90,836 

3,300 

26,094 
72,197 
201,475 
7,078 
22,796 
805~758 

279,016 $ 

56,577 

313.160 

25,641 
76,643 
199,355 
17,088 

839,420 $ 

1,606 

13,320 

85~346 

To~l 
2002 2001 

824.797 $ 1,221,402 $ 1,103,813 

197,691 

25,410 

L047.898 

90.836 

4,906 

26,094 
72,197 
201,475 
2~398 

56,577 

510,851 

25,641 
76,643 
199,355 
42,498 

22 796 11,293 
1.660A04 2.02666771 

Expenses: General and Administrative 241,384 227,596 241,384 227,596 
Police Protection 226,190 195,560 226,190 195,560 
Fire Protection 61,587 50,415 61,587 50,415 
Public W orks 134,800 131,220 134,800 131,220 
San itation 51,961 43,473 51.961 43,473 
Health an d W elfare 3,938 3,027 3,938 3,027 
Culture and Recreation 220,353 85,307 220,353 85,307 
Interest on Long-Tarm Debt 3,470 5,130 3,470 5,130 
W ~er, Gas, an d Sewer Utility 608,013 653,976 608.013 653,976 
Total Expenses 943 683 741.728 608~013 ~  ~  1.395~70"--'~ 

Change in Net Assets 
Before Transfers an d 
Prior period Adjustments 

Transfers 
Prior Period Adjustments 
Chan ge in Net Assets 
Net Assets, Beginning 
Net Assets, Ending 

-
137,925 237,045 246,333 393,922 108,408 630,967 

100,000 -100,000 
27,497 -11,395 .3,199 27,497 -14,504 

-10,428 225,650 146,333 390,813 135,905 616,463 
1 743,382 1,517,732 3,398,251 3,007,438 5,141,633 4,525,170 

$ 1 732,954 $~  $~  $~  $ 5,277,538 $~  



Tow n of Livingston, Louisiana 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended D ecem ber 31, 2002 

The decrease in revenues noted above is primarily comprised of increased charges for services, increased 
operating grants and contributions, an d decreased capital grantsand contributions. The increase in charges for 
services of $102,966 is largely attributable to recent recreational park improvements which allowed the Town 
to host numerous additional sports events and collect larger volume of entry and gate fees. The increase in 
operating gr ants an d contributions of $34,259 is due mostly to the Town's receipt of grant funds for the hiring 
of new police officers. The decrease in capital grants and contributions of $309,860 is due mainly to the Town's 
substantial completion in the prior year of a fire protection project an d a sidewalk project, both of which were 
fu nded by nonrecurring gran ts. 

Business-Type Activities 

The decrease in revenues noted above is prim arily com prised of decreased capital grants and contributions. Th e 
decrease in capital gran ts and contributions of $196,085 is largely attributable to a large nonrecurring capital 
contribution of $197,691 received in the prior year, with no such large capital contributions being received in 

the current year. 

The decrease in expenses noted above is primarily comprised of decreased cost of natural gas sold. The decrease 
in cost of natnr al gas sold of $58,754 is reflective of a nationwide decreas e in energy costs in the current year 
from th e abnorm ally high energy costs of the prior year. 

Fund Financial Analysis 

As noted earlier, th e Town uses fund accounting to ensure and demonstrate compliance with finance-related legal 

requirem ents. 

Governm ental Funds 

The focus of the Town's governmental funds is to provide information on near-term inflows, outflows, and 
balances of spendable resources. Such information is useful in assessing the Town's financing requirements. 
In particular , unreserved fu nd balance may serve as a usefu l measure of the Town's net resources available for 
spending at the end of the year . The basic governm ental fu nd financial statements can be found on pages 20 

th rough 23 of this report. 

12 



Town of Livingston, Louisiana 

M auagem eat's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

At the end of the current year, the Town's governmental funds reported combined ending fund balances of 
$380,617, all of which are unreserved and available for spending at the Town's discretion. This represents a 
decrease of $10,332, or 3% of the prior year's ending balances. This decrease is insignificant. 

The general fu nd is th e chief operating fu nd of the Town. At the end of the current year, the total fund balance 
for the general fund was $380,617, all of which was unreserved. As a measure of the general fund's liquidity, 
it m ay be useful to compare both unreserv ed fund balance and total fund balance to total fund expenditures. 
Unreserv ed fund balance represents 40% of total general fund expenditures, while total fund balance represents 

40%  of the sam e amount. 

During the current year, the Town's general fund balance decreased by $ !0,332. The reduction in general fund 
balance is insignificant. 

The only other major fund, the capital projects fund, reported no change in fund balance as compared to the prior 
year, with beginning and ending fu nd balances of zero. 

Proprietary Funds 

The Town's proprietary funds provide the same type of information found in the government-wide financial 

statements, but in more detail. 

General Fund Budgetary H ighlights 

Th e Town of Livingston demonstrated legal compliance by adopting and amending its budget in accordance with 
provisions of the Local Government Budget Act. As required bystate law, actual revenues and other sources were 
within 5% of budgeted revenues and oth er sources, and actual expenditu res did not exceed budgeted expenditures 

an d other uses by 5% . 

For the general fu nd, actual revenues and other sources exceeded final budgeted amounts by $27,758. Actual 
expenditures an d other uses exceeded final budgeted amounts by $8,587. Actual exeas s expenditures an d other uses 

were $19,171 less than  final budgeted am ounts. 

For the general fu nd, original budgeted revenues and other sources were $782,400 and final budgeted revenues and 
other sources were $874,700. Original budgeted expenditures and other uses were $808,100 and final budgeted 

expenditures and other uses were $931,700. 

Significant variations from the general fund's original an d final am ended budgets were as follows: 

~ Budgeted parks and recreation revenues were increased by $109,700 due to the large increase in the number of 
sports events hosted by the Town. 

~ Budgeted parks and recreation expenditures were increased by $123,300 due to the large increase in the number 
of sports event s hosted by the Town. 

13 



Tow n of Livingston, Louisiana 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

Capital Assets and Debt Administration 

The Town's investment in capital assets for its governm ental and business-type activities as of Decem ber 31, 2002 
amounts to $4,96 l, 161 (net of depreciation). The total increase in the Town's investment in capital assets for the 
current fiscal year was $110,991 (net of depreciation). 

Major capital asset events during the current year included water utility system extensions, gas utility system 
extensions, purchase era police cruiser, street overlay, drainage improvements, and ballfield im provem ents. 

The following table provides a summary of the Town's capital assets (net of depreciation) at the end of the current 
year as compared to the prior year. For more detailed inform ation, see Note 7 to th e finan cial statem ents on pages 

39 and 40 of this report. 
Capital Assets (Net of Depreciation) 

D ecem ber 31, 2002 and 2001 

Land 
Buildings 
Improvements 
Vehicles and Equipment 
InfrasO'aeture 
W ater Utility System 
Gas UtiIity System 
Sewer Utility System 
Capital Assets, Net 

Governmental Activitie Business-Tree Activities T 
2002 2001 2002 2001 2002 2001 

$ 113,580 $ 113,580 $ . $ - $ 113,580 $ 113,580 
274,547 286,856 7,102 5,542 281,649 292,398 
466,509 472,047 466,509 472,047 
323,737 338,219 57,104 64,165 380,841 402,384 
210,641 202,529 210,641 202,529 

1,583,789 1,403,244 1,583,789 1,403,244 
. - 265,600 250,480 265,600 250,480 
- - 1,658,552 1,713,508 1,658,552 1,713,508  

$ 4,850,170 $ 1
,389,014 $~  $ ~  $ 3,436,939 $~  

Long-Term Debt 

At December 31, 2002, the Town had total debt outstanding of $581,500. Of this total, $89,899 is due within one 
year and $491,601 is due within greater than  one year. The following table provides a summ ary of the Town's 
outstanding debt at the end of the current year  as  compared to the prior year. For m ore detailed inform ation, see Note 
10 to the financial statements on pages 41 and 42 of this report. 



CapltalLcases 
Revenue Bonds 
Total OutstandingDebt 

Town of Livingston, Louisiana 

M anagem ent's Discussion and Analysis 
As of and for the Year Ended Decem ber 31, 2002 

G 

Outstanding Debt 
Decem ber 31, 2002 and 2001 

2002 2001 2002 
$ 36,677 $ 60,798 $ 29,693 

Other Factors Affecting the Town 

Total 
2001 2002 2001 

$ 45,742 $ 66,370 $ 106,540 
515,130 557,691 515,130 557,691 

~ ( ~  $~ $ 6~4,231 

The Town of Livingston's management approach is conservative, W hen possible, the M ayor and Alderm en attempt 
to provide services for the Town based on existing revenues and to finance long-term projects only when absolutely 
necessary. The Town also attempts to keep utility rates at the minimum required to cover the costs of utility system 
operation. However, gas system rates are largely dependent on the amounts charged the Town for the cost of gas 
sold. In addition, the Town was required to respond to the need for sewer system improvements as mandated for 
municipalities by the United States Environmental Protection Agency and th e Louisiana Department of 
Environmental Quality. The Town approved an increase in sewer rates of $7.50 in year 2000, to be phased in at $1.50 
per year from th e years 2000 through 2004 to fund these improvements. 

Contacting the Town's Financial M anagem ent 

This financial report is designed to provide th e Town's citizens, taxpayers, creditors an d investors with a general 

overview of the Town's finances and show the Town's accountability for the money it receives. Questions regarding 
this report or requests for additional information should be addressed to the Town of Livingston, 20550 Circle Drive, 
Livingston, Louisiana 70754, telephone (225) 686-7773. 

15 
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.Assets 
Cash and Cash Equivalents 
Taxes Receivable 
Accounts Receivable, Net 
Accrued Interest 
Prepaid Expenses 
Royalties Receivable 
Due From Other Funds 
Due From  Other Governm ents 
Restricted Cash an d Cash Equivalents 

Capital Assets, Net 
Total Assets 

Liabilities 
Accounts Payable 
Other Accrued Expenses 
Pr otested Taxes 
Due To Other Funds 
Custom er Deposits 
Currelat Portion of Long-Term  Debt: 

Revenue Bonds Payable 
Capital Leases Payable 

Long-Term  Debt: 
Revenue Bonds Payable 
Capital Leases Payable 

Total Liabilities 

Town of Livingston 

Statem ent of Net Assets 
D ecem ber 31, 2002 

N et Assets 
Invested in Capital Assets, Net of Related Debt 
Restricted for Debt Service 
Unrestricted 

Total N et Assets 

The accompanying notes are an integral part of these statements. 

Statem ent A 

Governm ental Business-Type 
Activities Activities Total 

275,105 
67,817 

16,608 
681 

45,096 
8,621 

1,389,014 
1,802,942 

11,476 
21,792 

43 

26,660 

10,017 

308,746 

137,781 

1~22 
4,706 

247,421 
3,572,147 
4,271,823 

47,937 
6,067 

45,096 
83,316 

44,850 
18,389 

470,280 
11,304 

69,988 727,239 

1,352,337 

380,617 
$ 1,732,954 

3,027,323 
164,105 
353,156 

3,544,584 

583,851 
67,817 
I37,781 
1,022 
21,314 

681 
45,096 
8,621 

247,421 
4,961,16I 
6,074,765 

59~13 
27,859 

43 
45,096 
83,316 

44,850 
45,049 

470,280 
21,321 
797,227 

4,379,660 
164,105 
733,773 

5,277,538 



Town of Livingston 

Statem ent of Activities 
For the Year Ended Decem ber 31, 2002 

Govern m en tal Activities: 
General end Administrative 
Police Protection 
Fire Protection 
Public W orks 
Sanitation 
Health & W elfare 
Culture and Recreation 
Interest on Long-Term Debt 

Total Governm ental Activities 

Business-Type Activities: 
W ater Utility 

Gas Utility 
Sewer Utility 

Total Business-Type Activities 

Total Prim ary Governm ent 

Expenses 

241,384 
226,190 
61,587 
134,800 
51,961 
3,938 

220,353 
3,470 

Revenues 

Charges for 
Services 

102,658 
66,483 

41,400 

171fl41 

943,683 381,982 

194,294 
222,491 
191,228 
608,013 

363,436 
354,093 
121,891 
839,420 

$ 1,551,696 $ 1,221A02 $ 

The accompanying notes are an integral part of these statements. 

Operating 
Grants and 
Contributions 

$ 
56,424 
17,721 
16,691 

90,836 

Capital 
Grants and 
Contributions 

3,300 

3,300 

1,606 

1,606 

90,836 $ 4,906 

General Revenues: 
Taxes: 
Property Taxes 
Franchise Taxes 
Sales Taxes 
Alcoholic Beverage Tax 
Interest Incom e 
Oil, Gas & M ineral Royalties 

M iscellaneous 
Operating Transfers In (Out) 
Total Gen eral Revenues 

Change in Net Assets 
Net Assets - Beginning 
Prior Period Adjustment (Note 21 ) 
Net Assets - Ending 



Statem ent B 

Net (Expense) Revenue and 
Chan~es in Net Assets 

Govern m ental Business-Type 
Activities Activities Total 

(138,726) $ 
(103,283) 
(43,866) 
(114,809) 
(10,561) 
(3,938) 
(48,912) 
(3,470) 

(467,565) 

26,094 
72,197 
201,475 
2,124 
7,078 
6,213 
14,459 
100,000 
429,640 

(37,925) 
1,743,382 
27,497 

170,748 
131,602 

(69,337) 
233,013 

(138,726) 
(103,283) 
(43,866) 
(114,809) 
(10,561) 
(3,938) 
(48,912) 
(3,470) 

(467,565) 

170,748 
131,602 

(69,337) 
233.013 

233,013 (234,552) 

13,320 

(100,000) 
(86,680) 

146,333 
3,398,251 

26,094 
72,197 
201,475 
2,124 
20,398 
6,213 
14,459 

342,960 

108,408 
5,141,633 

27,497 

$ 1,732,954 $ 3,544,584 $ 5,277,538 



A ssets 
Cash & Cash Equivalents 
Taxes Receivable: 

Ad Valorem  Taxes 
Public Utility Franchise Taxes 
Sales an d use Taxes 

Prepaid Expenses 
Royalties Receivable 
Due From  Other Funds: 

Capital Project Fund 
Enterprise Fund 

Due From Other Govern m ents: 
Louisiana Beer Tax  Distribution 
Bureau of Justice 

Total Assets 

Town of Livingston, Louisiana 

Balance Sheet 
Governm ental Funds 
Decem ber 31, 2002 

Liabilities and Fund Balance 
Liabilities: 

Accounts Payable 
Other Accrued Expenses 
Protested Tax es 
Due To Other Funds: 

General Fun d 
Total Liabilities 

Fund Balance: 
Unreserved & Undesignated 

Total Fun d Balance 
Total Liabilities and Fund Balance $ 

The accom panying notes are an integral part of these statem ents. 
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Gen eral 
Fun d 

275,100 $ 

18,298 
16,935 
32,584 
16,608 
681 

5 
45,096 

945 
7,676 

413,928 

Statem ent C 

C~ ital P~ ect 
Fun d T~  

11,476 $ $ 
21,792 

43 

33,311 

380,617 
380,617 
413,928 $ 

5 
5 

275,105 

18,298 
16,935 
32,584 
16,608 

681 

5 
45,096 

945 
7,676 

413,933 

11,476 
21,792 

43 

5 
33,316 

380,617 
380,617 
413,933 



Town of Livingston, Louisiana 

R econciliation of the G overnm ental Funds Balance Sheet to 
the G overnm ent-W ide Financial Statem ent of Net Assets 

Decem ber 31, 2002 

Fund Balances, Total G overnm ental Funds 

Am ounts reported for governm ental activities in the statem ent of net assets are different because 

Capital assets used in governm ental activities are not financial resources and are therefore 
not reported in the governm ental fi.mds. These assets consist of: 

Capital assets, net of depreciation 

Long-term liabilities, including bonds payable, are not due and payable in th e current period 
and are th erefore not reported in the governm ental funds. These liabilities consist of: 

Capital lease obligations 

Net Assets, Governm ental Activities 

The accompanying notes are an integral part of these statem ents. 

Statem ent D 

380,617 

1,389,014 

(36,677) 

1,732,954 



Town of Livingston, Louisiana 

Statem ent of Revenues, Expenditures, and Changes in Fund Balances 

Governm ental Funds 
For the Year Ended December 31, 2002 

R evenues 
Taxes 
Licenses and Perm its 
Intergovem m ental 
Sanitation Fees 
Fines 
Interest Incom e 
Oil, Gas, & M ineral Royalties 

Ren tal Incom e 
Court Fees 
Fire Departm ent 
Parks an d Recreation 
M iscellan eous 
Louisiana Law Enforcem ent Gran t 
COPS Universal Hiring Grant 
Recreational Trails Gr ant 
Rural Developm ent Grant 
LCDBG Gr ant 

Total Revenues 

Expenditures 
Gener al and Adm inistrative 
Police Department 
Fire Departm ent 
Street Dep artm ent 
Sanitation Departm en t 
Health Departm en t 
Parks and Recreation 
Fire Protectio~ Improvement Project 

Total Expenditures 

Excess Revenues (Expenditures) 

Other Financing Sources (Uses) 
Operating Tran sfers In  

Total Other Financing Sources (U ses) 

Excess Revenues and O ther Sources 

(E xpenditures and Otber Uses) 
Fund Balance, Beginning 

Prior Period Adjustment (Note 21) 
Fund Balance, End of Year 

The accompan ying notes are an  integral part of these statemen ts 
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Gener al 
Fund 

$ 299,766 $ 
84,658 
39,794 
41,400 
66,020 
7,078 
6,213 
18,000 
463 

4,412 
171,441 
14,459 
1,471 
34,783 

12,500 

802,458 

$ 

232,535 
239,654 
45,214 
152,170 
51,961 
3,938 

214,815 

940,287 

(137,829) 

t00~00 
100,000 

Capital Project 
Fun d 

(37,829) 
390,949 
27,497 
380,617 $ 

3,300 
3,300 

3,300 
3,300 

Statem ent E 

Total 

(Memo Only) 
$ 299,766 

84,658 
39,794 
41,400 
66,020 
7,078 
6,213 
18,000 
463 

4,412 
171,441 
14,459 
1,471 
34,783 

12,500 
3,300 

805,758 

232,535 
239,654 
45,214 
152,170 
51,961 
3,938 

214,815 
3,300 

943,587 
(137,829) 

100,000 
100,000 

(37,829) 
390,949 
27,497 

$ 380,617 



Town of Livingston, Louisiana 

Reconciliation of tile Statem ent of Revenues, Expenditures, and Changes in 
Fund Balances of Governm ental Funds to the Statem ent of Activities 

For the Year Ended Decem ber 31, 2002 

Net Change in Fund Bal ances, Total G overnm ental Funds 

Am ounts reported for govern m ental activities in the statem ent of activities are different because: 

Capital outlays are reported in governm ental funds as expenditures. However, in the statem ent 
of activities, the cost of these assets is allocated over their estim ated useful lives as depreciation 
expen se. These differences consist of: 

Capital Outlay 
Depreciation Expense 

Change in Net Assets, Governm ental Activities 

Th e accompanying notes are an integral part of these statem ents, 
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Statem ent F 

$ (37,829) 

67,047 

(91,263) 

24,120 



Town of Livingston, Louisiana 

Statem ent of Net Assets 
Proprietary Funds 
December 31, 2002 

Assets 
Current Assets: 

Cash & Cash Equivalents 
Accounts Receivable, Net 
Accrued Interest 
Prepaid Expenses 

Total Curren t Assets 
Restricted Cash and Cash Equivalents: 

Bond Reserve Fun d 
Bond Depreciation and Contingency Fund 
Custom er Deposits 

Total Restricted Assets 
Property, Plan t, and Equipment 

Buildings 
W ater Utility System 
Gas Utility System 
SewerUtility System 
M achinery and Equipment 
Accum ulated Depreciation 

Net Pr operty, Plant, and Equipment 
Total A ssets 

Liabilities 

Curren t Liabilities (Payable From Current Assets): 
Accoun ts Payable 
Other Accrued Expenses 
Revenue Bonds Payable 
Capital Lease Payable 
Due To General Fund 

Total Current Liabilities (Payable From Current Assets) 

Current Liabilities (Payable From Restricted Assets): 
Custom er  Deposits Payable 

Total Current Liabilities (Payable From Reslricted Assets) 
Lun g-Term  Liabilities: 

Revenue Bonds Payable 
Capital Lease Payable 

Total Long-Term  Liabilities 

Total Liabilities 

(Continued) 
The accompanying notes are an integral part of these statemen ts. 

Statem ent G 

Enterprise 
Fund 

308,746 
137,781 
1,022 
4,706 

452,255 

69,588 
79,382 
98,451 
247,421 

13,349 
2,485,499 
423,021 

3,026,666 
126,932 

(2,5O3,32O) 
3,572,147 
4,271,823 

47,937 
6,067 
44,850 
18,389 
45,096 
162,339 

83,316 
83,316 

470,280 
11,304 
481,584 
727,239 



Town of Livingston, Louisiana 

Statem ent of Net Assets 
Proprietary Funds 
December 31, 2002 

Net Assets 
Invested in Capital Assets, Net of Related Debt 
Restricted for Debt Service 
Unrestricted 

Total Net Assets 

(Concluded) 
The accompanying notes are an integral part of these statements 

Statem ent G 

Enterprise 
Fund 

3,027,323 
164,105 
353,156 

$ 3,544,584 



Tow n of Livingston, Louisiana 

Statem ent of Revenues, Expenses, and Changes in Net Assets 
Proprietary Funds 

For the Year Ended Decem ber 31, 2002 

Operating Revenues 
Gas Sales 
Less Cost of Gas Sold 

Gross Profit on Gas Sales 
W ater Sales 
Sewer Service Charges 
Service Connection Charges 

Delinquent Charges 
Other Operating Revenues 

Total Op erating Revenues 

O perating Expenses 
Bad Debt Expense 
Contract Repairs 
Depreciation 
Employee Insurance 
Employee Retirem ent 
Equipm ent Expense 
InsRrmlce 
Janitorial 
M aterials and Supplies 
Office Expense 

Other Op erating Expenses 
Payroll Taxes 
Pr ofessional Services 
Safe Drinking W ater Fees 
Salaries M ainten an ce 
Salaries Office 
Sewer  Expense 
Truck Expense 
Uniform  Rental 
Utilities 

Total Op erating Expenses 

Operating Income (Loss) 

(Continued) 
The accompanying notes ar e an integral part of these statements. 

Statem ent H  

Enterprise 
Fund 

345,496 

(123,645) 
221,851 
337,372 
114,118 
18,017 
23,910 

507 
715,775 

2,867 
6,854 

152,540 
18,858 
3,064 
680 

8,825 
3,043 
28,918 
9,283 
2,516 
9,505 
17,178 
3,655 
87,401 
40,005 
24,037 
5,619 
1,464 
29,014 
455,326 

260,449 



Town of Livingston, Louisiana 

Statem ent of Revenues, Expenses, and Changes in Net Assets 
Proprietary Funds 

For the Year Ended December 31, 2002 

Nonoperating Revenues (Expenses) 
Interest Revenue 
Interest Expense 

Total Nonoperating Revenues (Expenses) 

Income (Loss) Before Contributions and Transfers 

Contributions and Transfers 
Operating Transfers In 

Op erating Tran sfers Out 
Capital Contributions 

Total Contributions and Transfers 

Change in Net Assets 
Net Assets, Beginning 
N et Assets, Ending 

(Concluded) 
The accompanying notes are an integral part of these statements. 

Statem ent H 

Enterprise 
Fund 

244,727 

(100,000) 
1,606 

146,333 
3,398,251 
3,544,584 



Town of Livingston, Louisiana 

Statem ent of Cash Flows 
Proprietary Funds 

For the Year Ended December 31, 2002 

Cash Flows From  O perating Activities 

Received From  Custom ers 
Received for M eter Deposit Fees 

Other Receipts 
Paym ents for In terfund Services 
Paym ents for Operations 
Paym en ts to Em ployees 

Net Cash Provided (Used) by Operating Activities 

Cash Flows From  Noncapital Financing Activities 
Transfers to Other  Funds 

Net Cash Provided (Used) by Noncapital Financing Activities 

Cash Flows From  Capital and Related Financing Activities 

Capital Contributions Received 
Paid for Capital Acquisitions 
Principal Repaym ents, Revenue Bonds Payable 
Principal Repaym ents, Capital Lease Payable 
Interest Paym ents - Revenue Bonds Payable 
Interest Paym ents - Capital Lease Payable 

Net Cash Provided (Used) by Capital and Related Financing Activities 

Cash Flows From  Investing Activities 

Receipt of In terest 
Net Cash Provided (U sed) by Investing Activities 

Net Increase (Decrease) in Cash 
Cash, Beginning of Year 
Cash, End of Y ear 

(Continued) 
The accompanying notes are an integral part of th ese statements. 
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Statem ent I 

Enterprise 
Fund 

815,363 
6,869 
507 

26,445 

(252,719) 
(156,889) 
439,576 

(100,000) 
(100,000) 

1,606 

(287,747) 
(42,560) 
(16,049) 
(27,028) 
(2,014) 

(373,792) 

12,826 
12,826 

(21,390) 
577,557 
556,167 



Town of Livingston, Louisiana 

Statem ent of Cash Flows 
Proprietary Funds 

For the Year Ended Decem ber 31, 2002 

Reconcifiation of Net Operating Income (Loss) to Net Cash 
Provided (Used) by Operating Activities 

Operating Income (Loss) 
Adjustments to Reconcile Op erating Income (Loss) to Net Cash 

Provided (Used) by Op erating Activities: 
Depreciation 
Change in Accounts Receivable 
Change in Prepaid Expenses 
Change in Accounts Payable 
Change in Accru ed Expen ses 
Change in Due to Other Funds 
Chan ge in Customer Deposits 

Net Cash Provided (U sed) by Operating Activities 

(Concluded) 
The accompanying notes are an integral part of these statemen ts. 
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St~ em e~ I 

Enterprise 
Fun d 

260,449 

152,540 

(20,683) 
(4,248) 
16,518 
1,686 
26,445 
6,869 

439,576 



 

Tow n of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

Governmental Accounting Standards Board (GASB) Statement No. 14, The Reporting Entity, established criteria for 
determ ining the governm ental reporting entity and component units that should be included within the reporting 
entity. Under pr~visi~ns ~f this statem ~n~ the T~wn is ~ ns~dered a prim~ry goverament~ sin~e it is a spo cia~ purp~se 
governm ent that has a separ ately elected governing body, is legally separate, and is fiscally independent of other state 
and local governm ents. As used in GASB Statem ent No. 14, fiscally independent m ean s that the Town m ay, without 
the approval or consent of another govern m ental entity, determ ine or m odify its own budget, levy its own taxes or 
set rates or charges, and issue bonded debt. The Town has oversight of a component unit that is discretely presented 

in th e notes to the financial statem ents. 

1. Sum m ary of Significant Accounting Policies 

A. G overnm ent-W ide and Fund Financial Statem ents 

Th e government-wide financial statements (i.e., the statement of net assets and the statement of activities) report 
inform ation on all of the nonfidueiary activities of the prim ary government and its component units. For th e m ost 
part, the effect of interfund activity has been removed from th ese statem ents. Governmental activities, which 
norm ally are supported by taxes and intergovern m ental revenues, are repo rted separately from business-type 
activities, which rely to a significan t extent on fees and ehar gas  for support. Likewise, th e primary govern m ent 
is reported separately from certain legally separate component units for which the primary govern ment is 

financially accountable. 

Separ ate finan cial statements are provided for governm ental funds, proprietary funds, and fiduciary funds, even 
through the latter are excluded from the government-wide financial statementS. Major individual governmental 
funds and major individual enterprise funds are presented as separate columns in the fund financial statements. 
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Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

B. M easurem entFocus, BasisofAccouuting, audFinancialStatem entPresentation 

The governm ent-wide financial statements are reported using the economic resources measurement focus and 
the accrual basis of accounting, as are the proprietary fund and fiduciary fund finan cial statements. Revenues 
are recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing of 
related cash flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and 
sim ilar item s are recognized as revenue as soon as all eligibility requirements imposed by th e provider have been 
m et. 

Governm ental fund financial statements are reported using the current financial resources measurement focus 
and the modified accrual bas is of accounting. Revenues are recognized as soon as they are both measurable and 
available. Revenues are considered to be available when they are collectible within the current period or soon 
enough th ereafter to pay liabilities of th e current period. For th is purpose, the government considers revenues 
to be available if they are collected with in 60 days of the end of the current fiscal period. Expenditures generally 
are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures, as 
well as expenditures related to compensated absences and claims and judgments, are recorded only when 
payment is due. 

Property taxes, fran chise taxes, licenses, an d interest associated with the current fiscal period are all considered 
to be susceptible to accrual and so have been recognized as revenues of the current fiscal period. Only the 
portion of special as sessment receivable, if an y, due within the current fiscal period is considered to be 
susceptible to accrual as revenue of the current period. All oth er revenue item s are considered to be m easurable 
an d available only when cash is received by the government. 

The Town reports the following major governmental funds: 

The General Fund is the Town's primary operating fund. It accounts for all financial resources of the 
general governm ent, except those required to be accounted for in other funds. 

The Capital Project Fund accounts for financial resources reeeNed and used for the acquisition, 
constrn etion, or improvem ent of capital facilities not reported in th e other governm ental funds. 

Th e Town reports the following major proprietary funds: 

Enterprise Fund- accounts for operations (a) that are financed an d operated in a manner similar to private 
business enterprise where the intent of the governing body is that costs (expenses, including depreciation) 
of providing goods or services to the general public on a continuing bas is be financed or recovered prim arily 

through user fees, or (b) where the governing body has decided that periodic determination of revenues 
earned, expenses incurred, and/or net incom e is appropriate for capital maintenan ce, public policy, 
management control, accountability, or other purposes. 



 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

W hen both restricted and unrestricted resources are available for use, it is the Town's policy to use restricted 

resources first, then unrestricted resources as they are needed. 

C. Deposits and Investm ents 

The Town's cash and c~sh equivalents are considered to be cash on hand, demand deposits, time deposits, and 
short-term investments with original maturities of three months or less from the date of acquisition. State law 
and the Town's investm ent policy allow the Town to invest in collateralized certificates of deposit, governm ent- 
backed securities, comm ercial paper, the state-sponsored investment pool and m utual funds consisting solely of 

govern ment-backed securities. 

Investments for the Town, as well as for its com ponent units, are reported at fair market value. The state 
investm ent pool, LAM P, operates in accordance with state laws and regulations. The reported value of the pool 

is the same as the fair value of the pool shares. 



 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

D . Receivables and Payables 

Advances between funds, as reported in the fund financial statements, are offset by a fu nd balance reserve 
account in applicable governmental funds to indicate that they are not available for appropriation and are not 

expendable available financial resources 

All trade and property tax receivables are shown net of an allowance for uncollectible amounts. 

Property taxes are levied on a calendar year basis and become due on January 1 of each year. The following is 

a summary of authorized and levied ad valorem taxes: 

General Corporate Purp oses 

Authorized 
M illage 
5.19 

Levied 
M illage 
5.19 

Expiration 
Date 
N one 

Sales Taxes are levied at one percent. The proceeds of th is sales an d use tax are dedicated to general corporate 

purposes. 

E. Inventories and Prepaid 1terns 

All inventories are valued at cost using the first-in/first-out method. Inventories of the govern m ental funds are 
recorded as expenditures when consum ed rather than when purchased. Certain payments to vendors reflect costs 
applica ble to fu ture accounting periods an d are recorded as prepaid items in both governm ent-wide and fu nd 

financial statem ents. 

F. Restricted Assets 

Certain proceeds of the Enterprise Fund revenue bonds, as well as certain resources set aside for their repayment, 
are classified as restricted assets because their use is lim ited by applica ble debt covenants. 

G. Capital Assets 

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g. roads, bridges, sidewalks, 
and similar items) are reported in the applicable governmental or business-type activities columns in the 
governm ent-wide financial statements. Capital assets are capitalized at historical cost or estim ated cost if 
historical cost is not available. Donated assets are recorded as capital assets at their estimated fair m arket value 
at the date of donation. The Town maintains a threshold level of $1,000 or more for capitalizing capital assets. 



 

Town of Livingston, Louisiana 
N otes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

The Town elected early implementation of GASB 34 in the fiscal year ending December 31,2001. However, 
as a Phase III government (a government with annual revenues of less than $10 million), the Town elected not 
to retroactively report infrastructure assets prior to implementation. Historically, a governm ent's largest group 
of assets, infrastructure assets (roads, bridges, street lighting, etc.) have not been reported nor depreciated in 
go'~,emmental financial statements. Beginning with the fiscal year ended December 31, 2001, these assets are 
now valued and reported within the governmental activities colum n of the government-wide financial statements. 

Th e cost of norm al maintenance an d repairs that do not add to the value of the assets or m aterially extend th eir 

lives are not capitalized. 

Major outlays for capital assets and im provements are capitalized as projects are constructed. Interest incurred 
during th e constru ction phase of capital assets of business-type activities is included as part of the capitalized 

value of th e assets constructed. 

All capital assets, other th an lan d, are depreciated using the straight-line bas is over the follow ing useful lives: 

Buildings 
Im provem ents 
Vehicles and Equipment 
Infrastructure 
W ater Utility System 
Gas Utility System 
Sewer Utility System 

H . Com pensated Absences 

Th e Town has the follow ing policy relating to vacation and sick leave 

20-40 Year s 
20-40 Years 
5-15 Year s 
20-40 Year s 
20 -40 Year s 
20-40 Year s 
20-40 Year s 

All employees during their first and second year of service will receive one week paid vacation each year . One 
week of vacation can be taken after th e first six month s of the first year . Em ployees w ith tw o or m ore years 
service will receive two ~veeks paid vacation each year. Employees ~vith  10 years or m ore w ill receive th ree 
weeks. Employees with 20 years or more will receive four weeks. Preference will be posted by Jan uary 15 of 
each year. Vacations will be approved by th e department head an d the M ayor. Vacation will be calculated on 
a calendar year . An employee hired after the first six m onths of a year will receive one week during the 
following calendar year. Vacation time accru ed must be taken by the end of th e fiscal year. 

After six months employment, an employee may receive eight hours sick leave each m onth . After two years 
employment, th e sick leave will increase to ten hours each month. A ll em ployees who have been em ployed by 
the Town five years or longer will receive tw elve hours sick leave each m onth. An em ployee m ay accumulate 
a m aximum of one thousand four hundred forty hours sick leave. No pay shall be gran ted for sick days if 
employee resigns or is term inated. No sick days shall be taken in lieu of vacations. 

In accordance with GASB-16, Accounting for Compensated Absences, no liability has been accrued for unused 
employee sick leave. 



 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

I. Long-Term  O bligations 

In the govern m ent-wide financial statements and the proprietary fund types in the fund financial statements, long- 
term debt and other long-term obligations are reported as liabilities in the applicable govern m ental activities, 
business-type activities, or proprietary fund type statement of net assets. Bond premiums and discounts, as well 
as issuance costs, are deferred and am ortized over the life of the bonds using the effective interest method. Bonds 
payable are reported net of the applicable bond premium or discount. Bond issuance costs are reported as 
deferred charges and amortized over the term of the related debt. 

In the fund finan cial statem ents, governm enta l fund types recognize bond prem ium s and discounts as well as 
bond issuan ce costs during the current period. The face amount of the debt issued is reported as oth er financing 
sources. Prem ium s received on debt issuan ces are reported as other financing sources while discounts on debt 
issuances are reported as other financing uses. Issuance costs, wheth er or not withheld from the actual debt 
proceeds received, are reported as debt service expenditures. 

J. Fund Equity 

In the fund financial statements, govern mental funds report reservations of fu nd balance for am ounts th at are not 
available for appropriation or are legally restricted by outside parties for use for a specific purpose. Designations 

of fund balance represent tentative management plans that are subject to change. 

K . Com parative 

Certain amounts presented in th e prior year data have been reclassified in order to be consistent with th e current 
year's presentation. 

L. Extraordinary and Special Item s 

Extraordinary item s are transactions or events that are both unusual in nature and infrequent in occurrence. 
Special items are transactions or events within the control of the municipality, which are either unusual in nature 
or infrequent in occurrence. 

M . Estim ates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of Am erica require management to make estimates and as sumptions th at affect the reported am ount of 
assets and liabilities an d disclosure of contingent assets and liabilities at th e date of the financial statements and 
the reported am ounts of revenues an d expenses during the reported period. Actual results could differ from those 

estim ates. 

N. Reconciliations of Governm ent-W ide and Fund Financial Statem ents 



 

Tow n of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

2. Stewardship, Com pliance and Aceonntability 

The Town uses the following budget practices: 

1. The Town Clerk prepares a proposed budget and submits same to the M ayor and Board of Aldermen no !ater 
than fifteen days prior to the beginning of each fiscal year

. 

2. A summary ofth e proposed budget is published and the public notified that the proposed budget is available 
for public inspection. At the sam e time, a public hearing is called. 

3. A public hear ing is held on the proposed budget at least ten days after publication ofth e call for the hearing
. 

4. After th e holding ofthe public hearing and completion of all action necessary to finalize and implement th e 
budget, th e budget is adopted through passage of an  ordinance prior to th e com m encement of th e fiscal year 
for which th e budget is being adopted. 

5. Budgetary amendments involving the transfer of funds from one department
, program or function to anoth er 

or involving th e increase in expenditures resulting from revenues exceeding am ounts estim ated
, require th e 

approval of th e Board of Alderm en. 

6. All budgetary appro priations lapse at the end of each fiscal year 

7. Budgets fur the general, capital projects, and enterprise funds are adopted on a basis consistent with generally 
accepted accounting principles (GAAP). Budgets for enterprise funds are presented on the accrual basis of 
accounting. Other governm ental funds are presented on the modified accrual basis of accounting

. 

Accordingly, the budgetary comparison schedules present actual expenditures in accordan ce with th e 
accounting principles generally accepted in th e United States on a basis consistent with th e legally adopted 
budgets as amended. All budgetary amounts presented reflect the original budget an d the amended budget 
(which have been adjusted for legally authorized revisions of the annual budget during the year). 

3. Cash and Cash Equivalents 

At December 31, 2002, the Town has cash and cash equivalents (book balances) totaling $831,272 as follows 

Demand Deposits 
Interest-Bearing Demand Deposit 
Louisiana Assets M an agement Pool 
Time Deposits 

$ 105 
240,924 
24,476 
565,767 

$ 831,272 



 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

At December 31, 2002, the Town has $811,409 in deposits (collected bank balances). These deposits are secured 
from risk by $200,000 of federal deposit insurance an d $611,409 of pledged securities held by the custodial bank in 
the name of the fiscal agent bank (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statem ent 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
an d sell th e pledged securities with in 10 days of being notified by the Town that the fiscal agent has failed to pay 
deposited funds upon dem and. 

4. Investm ents 

Investm ents are categorized into th ese three categories of credit risk: 

1) Insured or registered, or securities held by the town or its agent in the Town 's name, 2) uninsured and unregistered, 
with securities held by the counterparty's trust departmen t or agent in the Town's name, or 3) uninsured an d 
unregistered, with securities held by the counterparty, or by its trust dep artment or agent but not in the town 's name. 

All investm ents held by th e Town fall into category  I credit risk, defined as "insured or registered, or securities held 
by the Town of Livingston or its agent in the Town of Livingston's nam e." In  accordance with GASB 31, Accounting 

and Financia[ Reporting for Certain Investments and for External lnvestment Pools, all investments are carried at 
fair m arket value, with the estim ated fair m arket value based on quoted market prices. 

In vestm ents held by the Town of Livingston at December 3 I, 2002, are as follows 

Louisiana Asset M anagement Pool (LAM P) 

Fair 
Value 

$ 24,476 

Total Carrying 
Am oun t 

$ 24,476 

In accordance w ith GASB Codification Section I50.165, the investm ent in LAM P at December 31, 2002, is not 
categorized in the three risk categories provided by GASB Codification Section 150.164 because the investm ent is 
in the pool of funds and therefore not evidenced by securities th at exist in physical or book entry form . LAM P is 
adm inistered by LAM P, Inc., a nonprofit corp oration organized under the laws of the State of Louisiana, which was 
form ed by an initiative of th e State Treasurer in 1993. Th e corporation is govern ed by a board of directors 
com prising the State Treasurer, representatives from various organizations of local governm ent, the Governm ent 
Finance Office Association of Louisiana, an d the Society of Louisiana CPAs. Only local govern ments having 

contracted to participate in LAMP have an investm ent interest in its pool of assets. The primary objective of LAM P 
is to provide a safe environment for the placement of public funds in short-term, high-quality investments. Th e 
LAM P portfolio includes only securities an d oth er obligations in which local govem man ts in Louisian a are 
auth orized to invest. Accordingly, LAM P investm ents are restricted to securities issued, guaran teed, or backed by 
the U.S. Treasury, the U.S. Governm ent, or one of its agencies, enterp rises, or instrumentalities, as well as repurchase 
agreements collateralized by those securities. Th e dollar weighted average portfolio maturity of LAM P assets is 
restricted to not m ore than 90 days, and consists of no securities with a maturity in excess of 397 days. LAM P is 
designed to be highly liquid to give its participants immediate access to their account balan ces. At December 31, 
2002, all investments held by the Town are clas sified as cash equivalents. 



5. Receivables 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

In the governm ent-wide statem ents, receivables consist of all revenues earned at year-end and not yet received. 
Allowances for uncollectible accounts are based upon historical trends and the period aging and write-off ofaccounts 
receivable. Major receivables balances for the governmental activities include sales taxes, fran chise taxes, 
occupational licenses, fines, an d grants. Business-type activities report utilities earnings as their major receivable. 

In the fund financial statements, material receivables in govern mental funds include revenue accruals such as sales 
tax, franchise taxes, occupational licenses, fines, and grants and other similar intergoveru m ental revenues since they 
are usually both measurable and available. Non-exchange transactions collectible but not available are deferred in 
th e fund finan cial statements in accordan ce with modified accrual, but not deferred in the governm ent-wide financial 
statements in accordance with the accrual basis. Interest an d investment earnings are recorded only if paid w ithin 
60 days since they would be considered both measurable and available. Proprietary fund revenues consist of all 

revenues earned at year-end an d not yet received. Utility accounts receivable comprise the majority of proprietary 
fund receivables. Allowances for uncollectible accounts receivable are based upon historical trends and the periodic 

aging and write-off of accounts receivable. 

The General Fund receivables at Decem ber 31, 2002 consist of the following: 

T~L~eS; 
Ad Valorem 
Public Utility Franchise 
Sales an d Use 

Intergovernm ental: 
Louisiana Beer Tax  Distribution 
Bureau of Justice 

Royalties 

The Enterprise Fund accounts receivable at December 3 I, 2002 consist of the following: 

Current 
31 - 60 Days 
61 - 90 Days 
Over 90 Days 
Subtotal 
Less Allowan ce for Bad Debt 
Accounts Receivables, Net 
Aeern ed Billings 

18,298 
16,935 
32,584 

945 
7,676 
681 

$ 89,764 
24,152 
2,185 
7.317 



 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

6. Interfund Receivables/Payables 

The following is a detailed list ofinterfund balances reported in the fund financial statements on Decem ber 31, 2002 

General Fund 

Capital Projects Fund 
Enterprise Fund 

7. Capital Assets 

Due From  
Other Funds 

$ 45,101 

Due To 
Other Funds 

$ 
5 

45.096 
$ 45,101 $ 45,101

. 

The Town elected early implementation of GASB 34 in the fiscal year ending December 31, 2001. However
, as a 

Phase III government (a government with annual revenues of less than $10 million), the Town elected not to 
retroactively report infrastructure assets prior to implem entation. Historically, a governm ent's largest group of assets, 
infrastructure assets (roads, bridges, street lighting, etc.) have not been reported nor depreciated in governmental 
financial statements. Beginning with the fiscal year ended December 31, 2001, these assets are now valued and 
reported within th e governm ental activities column of the governm ent-wide financial statements. 

Capital assetsanddepreeiationactivityas ofandfortheyearendedDecem ber31, 2002forgovem mental activities 
is as follows: 

Beginning 
Balance Increases Decreases 

Capital Assets NotBeingDepreciated: 
Land $ 113,580 $ - $ 

Total Capital Assets Not Being Depreciated 

Capital Assets Being Depreciated: 
Buildings 
Im provements 
Vehicles and Equipment 
Infrastructu re 

Total Capital Assets Being Depreciated 

Less Accumulated Depreciation for: 
Buildings 
Im provem ents 
Vehicles an d Equipm ent 
Infrastructure 

Total Accum ulated Depreciation 

Capital Assets Being Depreciated, Net 

113.580 

492,634 
602,509 
670,141 
202~973 

1,968~257 

205,778 
130,462 
331,922 

444 

15,158 
34,563 
17.325 
67.046 

12,309 
20,696 
4~045 
9 213 
91,263 

Govern mental Activities Capital Assets, Net $ 1,413,231 $ -24,217 $ 

39 

Ending 
Balance 

- $ 113,580 
113.580 

492,634 
617,667 
704,704 

220~98 
2,035~03 

218,087 
151,158 
38~967 
9,657 

759~869 



 

Tow n of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

Depreciation was charged to governm ental functions as follows: 

General Administration 
Police Protection 
Fire Protection 
Public W orks 
Culture and Recreation 

11,298 
20,650 
21,654 
16,965 
20.696 

$ 91,263 

Capital assets and depreciation activity as of and for the year ended December 31, 2002 for business-ty pe activities 
is as follows: 

Capital Assets Being Depreciated: 
Buildings $ 
Vehicles and Equipm ent 
W ater Utility System 
Gas Utility System 
Sewer Utility System 
Total Capital Assets Being Depreciated 

Less Accumulated Depreciation for: 
Buildings 
Vehicles and Equipm ent 
W ater Utility System 
Gas Utility System 
Sewer Utility System 
Total Accum ulated Depreciation 

Capital Assets Being Depreciated, Net 

Beginning Ending 
Balance Increas es Decreases Balance 

11,229 $ 2,120 $ 
120,891 

2,255,399 
397,815 

3,002,385 
5.787.719 

5,687 
56,726 
852,155 
147,335 

1,288.877 

2,350,780 

6,041 
230,100 
25,206 
24,28,L 
287.748 

560 
13,102 
49,555 
10,086 
79,237 
152,540 

Business-Type Activities Capital Assets, Net $ 3,436,939 $ 135,208 $ 

8. Accounts, Salaries, and Other Payables 

The payables of $87,272 at December 31, 2002 are as follows: 

General 
Fund 

Accounts 
Salaries 
W ithholdings 
Sales Tax 

$ 11,476 
9,887 
11,905 

Propfi~ary 
Fund 

47,937 
4,403 

1.664 

13,349 
126,932 

2,485,499 
423,02l 

3,026~666 
6,075,467 

6,247 
69,828 
901,710 
157,421 

1,368~114 
2,503,320 

Total 
$ 59,413 

14,290 
11,905 
1.664 

$ 33,~ 68 $ 54,004 $ 87,272 



9. Leases 

Town of Livingston, Louisiana 
N otes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

The Town records item s under capital leases as an asset and an  obligation in the accompanying financial statements. 

The following is an analysis of capital leases outstanding at December 31, 2002: 
Equipment 

General Fund 
Proprietary Fund 

$ 36,677 
29.693 

$ 66,370 

The following is a schedule of future m inimum lease payments under capital leases, togeth er with th e present value 
of the net m inim um leas e payments, as of December 31, 2002: 

2003 
2004 
Total M inim um Lease Payments 
Less: Amounts Representing Interest 
Present Value of Net M inimum Lease Paym ents 

General 
Fund 

$ 28,542 
10,346 
38,888 
-2,211 

$ 36,67"/ 

As of Decem ber 31, 2002, th e Town has no operating leases outstanding. 

10. Long-Term Obligations 

Proprietary 
Fund Total 

$ 19,646 
11,571 
31,217 
- 1,524 

$ 29,693 

$ 48,188 
21,917 
70,105 
-3.735 

$ 66,370 

Th e following is a sum mary of long-term obligation transactions for th e year ended December 31, 2002 

Capital Leases 
Revenue Bonds 

Beginning 
Balance 

106,540 $ 
557.691 

Increases 
$ 40,170 

42,561 
- $ 82,731 

Ending 
Balance 

$ 66,370 
515.130 

$ 581,500 

The following is a summary of the current (due in one year or less) and the long-term (due in more than one year) 
portions of long-term  obligations as of December 31, 2002: 

Capital Leas es 
Revenue Bonds 

Cu~e~ 
Potion 

$ 45,049 
44.850 

$ 89,899 

41 

Long-Term 
Portion Total 

$ 21,321 
470,280 

$ 491,601 

66,370 
515.130 

$ 581,500 



 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

As of December 31, 2002, outstanding revenue bond issues are as follows 

$56,000 General Obligation Ad Valorem Tax Bonds, dated 2/20/75, due 
in monthly installments of $275 through 2015, interest at 5% (these 
issues are secured by a dedication of a perm anent Ad Valorem Tax of 

the Town). 

$28,000 General Obligation Ad Valorem Tax  Bonds, of Sewer District 
No. 1 of the Town, dated 2/20/75, due in monthly installments of $138 
through 2015, interest at 5% (these issues are secured by a dedication of 
a permanent Ad Valorem Tax of the District). 

$843,000 Utility Revenue Bonds 2, dated 2/20/75, due in monthly 
installments of $4,128 through 2015, interest at 5% (this issue is 
secured by the income and revenues derived from the operation of th e 

Town's Utility System). 

$257,000 Utility Revenue Bonds 2, dated 2/20/75, due in monthly 
installments of $2,258 through 2015, interest at 5% (this issue is 
secured by the income and revenues derived from the operation of the 

Town's Utility System). 

Principal 
Outstanding . 

24,858 

12,792 

391,460 

86,020 

The annual requirements to amortize all debt outstanding at December 31, 2002, including interest payments of 

$335,258 are as follows: 
Capital 
Leases 

2003 
2004 
2005 
2006 
2007 
2008-2012 
2013- 2015 

$ 48,188 
21,917 

$ 70,105 

42 

Revenue 
Bonds Total 

$ 69,588 
69,588 
69,588 
69,588 
69,588 
347,940 
150,773 

$ 846,653 

$ 117,776 
91,505 
69,588 
69,588 
69,588 
347,940 
150,773 

$ 916,758 



 

Town of Livingston, Louisiana 
Notes to the Financial Statem ents 

As of and for the Year Ended Decem ber 31, 2002 

11. Flow of Funds and Restrictions on U se - Utilities R evenues 

The voters of the Town approved the issuance of $1,100,000 Utility Revenue Bonds, $56,000 General Obligation 
Ad Valorem Tax Bonds of the Town and $28,000 General Obligation Ad Valorem Tax Bonds of Sewer District No. 
l of the Town in an election held August 24, 1974. The governing authority of the Town adopted a resolution on 
Jan uary 13, 1975, authorizing issuan ce of the above utility bonds. On February 20, 1975, the Town sold $1,184,000 
of the authorized bonds to United States Department of Agriculture, Rural utility Service (RUS). Th e bonds were 
issued for forty (40) years payable with interest at the rate of 5% per annum. The bonds and any installments may 
be paid prior to the due date and maturity thereof at a price of par and accrued interest to the date of prepayment. 
The proceeds of the bonds are restricted to use for redee ming $198,640 of 1958 W ater and Gas Revenue Bonds of 
the Town  an d construction and improvements to the combined utility system and are subject to the provisions of the 
above resolution adopted January 13, 1975. 

Under th e terms of th e bond proceeds to the Town , th e revenue bonds are payable as to principal and interest solely 
from the income and revenue derived from the operation of the com bined utility system of the Town after provision 
has been made for payment of the reasonable and necessary expenses of adm inistering, operating, and m aintaining 
the system . The Ad Valorem Tax Bonds of the Town are secured by a dedication of a perm anent Ad Valorem tax 
of the Town. These bonds do not constitu te an indebtedness or pledge of th e general credit of the Town within the 

mean ing of any constitutional or statutory  lim itation of indebtedness. 

Th e Town is to m aintain its present gas rates and increase these rates when the wholesale price of natural gas 

increases by adding a fuel adjustment cost equal to the difference per 1,000 cubic feet. The Town has minimum 
water rates it m ust charge under th is agreem ent. 
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All the revenues received in any fiscal year an d not required to be paid into any of the above noted funds shall be 

regarded as surplus and m ay be used for an y lawful corp orate purpose. 

As of Decem ber 31, 2002, the Town has not assessed any Ad Valorem Taxes to be used for paym ent of the Ad 
Valorem tax bond issues. The Town has elected to make the payments out of current utility revenues. 

12. Retirem ent System s 

The Town entered the M unicipal Police Em ployees Retirement System of Louisiana, a cost-sharing, m ultiple- 
em ployer defined benefit plan administered by a separate board of tru stees, in 1993. A description of the M unicipal 

Police Employees Retirement System is as follows: 

Plan Description: All full-time police department employees engaged in law enforcement are required to participate 
in the System . Em ployees who retire at or after age 50 with at least 20 year s of creditable service or at or after age 
55 with at least 12 years of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 
3 1/3 percent of their final-average salary for each year of creditable service. Final-average salary is the employee's 

average salary over the 36 consecutive or joined months that produce the highest average. Employees who terminate 
with at least the am ount of creditable service stated above, and do not with draw their employee contributions, m ay 
retire at the ages specified previously an d receive th e benefit accm ed to their date of term ination. The System also 

provides death and disability benefits. Benefits are established or amended by state statute. 

The System issues an annual publicly available financial report that includes financial statements and required 
supplementary  inform ation for the System . That report may be obtained by writing to the M unicipal Police 
Employees Retirem ent System of Louisiana, 8401 United Plaza Boulevar d, Baton Rouge, Louisian a 70809-2250, or 

by calling (225) 929-74l 1. 

Th e Town of Livingston, Louisiana adopted a Savings Incentive Match Plan for Employees (SIMPLE) IRA 
retirement plan , a defined contribution plan administered by Fidelity Trust Company, in 1998. A description oftbe  
Town's SIM PLE IRA plan  is as follows: 

Plan Description: Any Town employee who is not covered under the M unicipal Police Employees Retire ment System 
of Louisiana an d who is reasonably expected to receive at least $5,000 in compensation during th e current calendar 

year is eligible to participate in the plan. 
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13. Other Post-Retirem ent Benefits 

14. Reserved and Designated Retained Earnings/Fund Balances 

At December 31, 2002, the general fund had no reserved or designated fu nd balances. 

At December 3 I, 2002, the proprietary fu nd had restricted net assets of $164,105, representing the Town's fu nds 
restricted by revenue bond debt covenants and contracts with custom ers for m eter deposits, net of the related liability. 

15. Contingent Liabilities 

At December 31, 2002, the Town was involved in two lawsuits, the likelihood of the outcom es of which are not 
possible to determ ine or estimate; therefore, the Town has recorded no liability in relation to this litigation. 

16. O n-Behalf Paym ents far Fringe Benefits and Salaries 

During the year ended December 31, 2002, the Town received the following on-behalf paym ents, which were 
recorded as revenues when received and expenditures when the cost was incurred: 

State Supplemental Pay, Policemen 
State Supplem ental Pay, Firemen 

17. Fire Insurance Rebate 

16,570 
3.600 

The Town maintains an active certified volunteer fire departm ent as defined by Louisiana R. S. 22:1580 and is 
eligible for and receives a pro rata share of the fire insurance tax collected by the State. The am ounts received by 
the fire departm ent are based on the population in the Town and unincorporated areas that it serves. In accordance 
with the Revised Statutes, such money shall be used only for the purpose of rendering m ore efficient and efficacious 

the active volunteer fire department as the Town shall direct. 
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18. Oil, Gas, and M ineral Lease 

The rights herein granted are lim ited as to depth and said rights extend only from the surface of the earth to 100 feet 
below the base of th e W ilcox form ation, or its stratigraphic equivalent. All rights for m inerals lying below said depth 

to the center of th e earth are expressly reserved to th e lessor. 

The Town's 25%  royalty rights under the above lease are currently assigned to TM R Exploration, Inc. During the 
fiscal year ending December 31, 2002, the Town of Livingston recorded $6,213 in royalty income. The royalties 
received under th e oil, gas, and m ineral leases are reported in th e Town's general fund. 

19. Industrial Building Lease 

On Septem ber 1, 2000, the Town's industrial building was leased. The term of the lease is 3 years, with a required 
lease paym ent of $1,500 per month. All required payments were made for the year 2002. 

20. Com ponent Unit Inform ation 
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Assets 
Cash & Cash Equivalents 
Investm ents, At Fair Value 
Accrued Interest Receivable 
Due From Other Funds 

Total Assets 

Liabilities & Fund Balance 
Liabilities: 

Accounts Payable 
Accrued Expense Payable 
Due To Other Funds 

Livingston Intergovernm ental Comm ission 
Balance Sheet 

December 3 I, 2002 

Total Liabilities 
Fund Balance, Reserved 

Total Liabilities & Fund Balance 

Livingston Intergoveru mental Commission 
Statement of Revenues, Expenditures, and Changes in Fund Balance 

Fiduciary Fund Type - Expendable Trust Funds 
Year Ended December 31, 2002 

Revenues 
Investm ent Income: 

Net Increase (Decrease) In Fair Value Of Investments 
Interest Earned 

Total Revenues 

Expenditures 
General and Adm inistrative 
Salaries 
Health Surv eillance Contract 
Environmental Surveillan ce Contract 
Site Surveillan ce Contract 

Total Expenditures 

Excess Revenues (Expenditures) 
Fund Balance, Reserved, Beginning Of Year 
Fund Balance, Reserv ed, End O f Year 
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$ 692,546 
5,468,459 

17,810 
10.740 

$ 1,924 
4,218 
10.740 
16,882 

6,172,673 
$ 6,189,555 

307,997 
153.803 
461.800 

96,885 
120,672 
258,333 
21,000 
25.487 

-60,577 

6~33,25q 
$ 6,172,673 
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21. prior-Period Adjustment 

N et Assets, as Originally Stated 
Insurance Expense Overstatem ent 
Ad Valorem Tax Revenue Understatement 
Net Assets, as Restated 

1,743,382 
13,547 
13,950 

$ 1,770 879 
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Town of Livingston, Louisiana 

Budgetary Com parison Schedule 
G eneral Fund 

For the Year Ended Decem ber 31, 2002 

RevenlleS 
Taxes: 

Sales and Use Taxes $ 
Ad Valorem  Taxes 
Public Utility Franchise Taxes 

Licenses an d Perm its: 
Business Licenses 
Beer Perm its 
Building Perm its 

Intergovem m ental: 
Livingston Parish Fire Protection Dist 12 
Louisiana Beer Tax Distribution 
Louisiana Fire Insuran ce Rebate 
Louisiana Highway M aintenance 
State Supplem ental Pay 

Sanitation Fees 
Fines 
Interest Incom e 
Oil, Gas, & M ineral Royalties 
Rental In com e 
Court Fees 
Fire Departm ent 
Parks and Recreation 
M iscellaneous In come 
Louisiana Law Enforcem ent Grant 
COPS Universal Hiring Gran t 
Recreational Trails Gr ant 
Rural Developm ent Gr ant 

Total Revenues 

Original Final 

200,000 
22,000 
80,000 

71,000 
200 
500 

9,000 
2,000 
3,000 
4,200 

48,000 
75,000 
15,000 
5,000 
18,000 

500 
500 

61,300 
3,000 
1,200 
24,000 
24,000 
25,000 
692,400 

(Continued) 
The accompanying notes are an integral part of these statem ents 
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200,000 $ 
22,000 
72,000 

83,000 
200 

1,500 

10,000 
2,500 
3,300 
4,200 

42,000 
65,000 
7,000 
6,500 

18~oo 
500 

4,500 
171,000 
13,500 
1,500 

34,000 

12,500 
774,700 

Actual 
Am ounts: 
Budgetary 
Basis 

201,475 
26,094 
72,197 

83,191 
234 

1,233 

10,000 
2,124 
3,309 
4,191 
20,170 
41,400 
66,020 
7,078 
6,213 
18,000 
463 

4,412 
171,441 
14,459 
1,471 
34,783 

12,500 
802,458 

Schedule l 

Variance W ith 
Final Budget: 
Favorable 

(Unfavorable) 

1,475 
4,094 
197 

191 
34 

(267) 

(376) 
9 

(9) 
20,170 

(600) 
1,020 

78 

(287) 

(37) 
(88) 
441 
959 

(29) 
783 

27,758 



Expenditures 
General and Adm inistrative: 

Salaries, M ayor and Alderm en 
Salaries, Town Clerk 
Salaries, Court Clerk 

Office Expenses 
Office Telephone 
Advertising and Printing 
Professional Services 

Town of Livingston, Louisiana 

Budgetary Comparison Schedule 
G eneral Fund 

For the Year Ended December 31, 2002 

Dues, Subscriptions, and M eetings 

Insurance (All Departments) 
Employee Insurance (All Departments) 
Employee Retirement (All Departments) 
Payroll Taxes (All Departments) 
Beautification 
Building and Grounds M aintenan ce 
In dustrial Building Rep airs 
Capital Lease Principal Payments 
Capital Lease In terest Paym ents 

M iscellaneous 
Capital Outlay 

Total General and Adm inistrative 

Public Safety: 
Police Departm ent: 

Salaries 
Supplies 
Autom obile Expense 
Autom obile Gasoline 
Retirem en t 
Other Police Expense 
Capital Lease Principal Paym ents 
Capital Lease In terest Paym ents 
Capital Outlay 

Total Police Department 
Fire Departm ent: 

Salaries 
M iscellaneous 
Capital Outlay 

Total Fire Dep artmen t 
Total Public Safety 

26,300 $ 
29,900 
9O0 
7,20O 
2,800 
3,100 

29,900 
4,900 
53,600 
22,700 
2,300 
22,7OO 

l,O00 
100 
500 
1,600 
800 

5,000 
15,000 

230,300 

138,6o o 

5,200 
12,400 
9,800 
9,800 

5,20o 
lO,2OO 
1,000 
22,000 
213,600 

24,300 
9,300 
2,000 
35,6o0 

249,200 

(Continued) 
The accom panying notes are an integral part of these statements. 

31,000 
32,000 

900 
2,900 
2,800 
1,600 
27,000 
6,000 
54,300 
42,500 
2,500 
29,300 

100 
100 
500 

1,600 
8O0 

10,000 

245,900 

141,000 
5,200 
15,000 
14,000 
9,800 
3,200 
10,200 
1,000 
23,000 
222,400 

24,300 
13,000 
5,300 
42,600 
265,000 

Actual 
Am ounts: 

Budgetary 
Basis 

30,452 
32,024 

9OO 
2,571 
2,762 
1,514 
20,402 
6,053 
53,404 
42,572 
2,238 
23,630 

40 
25 

1,672 
778 

11,498 

232,535 

159,827 
5,461 
13,502 
12,898 
10,465 
3,387 
10,177 
1,055 
22,882 
239,654 

27,470 
12,462 
5,282 
45,214 
284,868 

Schedule 1 

Varian ce W ith 
Final Budget: 
Favorable 

(Unfavorable) 

548 

(24) 

329 
38 
86 

6,598 

(53) 
896 

(72) 
262 

5,670 
60 
75 
500 

(72) 
22 

(1,498) 

13.365 

(18,827) 
(261) 
1,498 
1,102 

(665) 
(187) 
23 

(55) 
118 

(3,170) 
538 
18 

(2,614) 
(19,868) 



Street Departm ent: 
Salaries 

Town of Livingston, Louisiana 

Budgetary Com parison Schedule 
G eneral Fund 

For the Year Ended Decem ber 31, 2002 

Utilities, Street Lights 
Repairs and M aintenance 
Equipm ent Operating Expenditures 
Capital Lease Principal Paym en ts 
Capital Lease Interest Paym ents 
Other Street Expenditures 
Sidewalk M aintenance 
Capitat Outlay 
Capital Outlay - Street Overlay 
Capital Outlay - Sidewalks 

Total Street Departm ent 
Sanitation Departm ent: 

Collec~tion Fees 
Total Sanitation Departm ent 

Health Departm en t: 
Salaries 
M iscellaneous 

Total Health Departm ent 
Parks an d Recreation: 

Salaries 
Utilities 
Other Recreation & Parks Expenditures 
Supplies 
Tournam ent Expense 
Program Expense 
Circle Drive Park Expen se 
Historic Post Office Improvem ents 
Circle Drive Park Improvem en ts 
Capital Outlay 

Total Parks and Recreation: 
Total Expenditures 

Budgeted Am ounts 
Original 

$ 68,000 $ 
14,800 
4,100 
12,600 
13,000 
1,700 

21,500 

25,000 

160,700 

53,500 
53,500 

2,400 
800 

3,200 

8,000 

5,900 
3,600 

58,700 
6,000 
5,000 
24,000 

111,200 
808,100 

Excess Revenues (Expenditures) (115,700) 

(Continued) 
The accompanying notes are an integral part of these statements. 

52 

Final 
63,000 
13,000 
4,500 
8,600 
13,100 
1,700 

28,600 
6,000 

12,000 
5,800 

156,300 

53,50~ 
53,500 

2,400 
1,600 
4,000 

7,000 
5,000 
7,000 

108,000 
74,000 
5,000 
1,000 

207,000 
931,700 

(157,000) 

Actual 
Am ounts: 

Budgetary 
Basis 

$ 62,841 
12,998 
5,067 
7,082 
12,271 
1,637 

25,023 
4,825 
3,100 
11,588 
5.738 

152,170 

5Ih61 
51,961 

2,400 
1,538 
3,938 

7,640 
4,672 
6,239 

103,009 
72,294 
5,112 
691 

15,158 
214,815 
940,287 

Schedule 1 

Varian ce W ith 
Fin al Budget: 
Favorable 

(Unfavorable) 
$ 159 

2 

(567) 
1,518 
829 
63 

3,577 
1,175 

(3,100) 
412 
62 

4,130 

1,539 
1,539 

(64O) 
328 
761 

4,991 
1,706 

(112) 
3O9 

(15,158) 
(7,815) 
(8,587) 

19,171 



Town of Livingston, Louisiana 

Budgetary Com parison Schedule 
General Fund 

For the Year Ended Decem ber 31, 2002 

Other Financing Sources (Uses) 
Operating Transfers In $ 

Total Other Financing Sources (Uses) 

Excess Revenues and Other Sources 
(Expenditures and Other Uses) 

Fund Balance, Beginning 

Prior Period Adjustment (Note 21) 
Fund Balance, Ending 

Budgeted Amounts 

Actual 
Am ounts: 
Budgetary 
Basis 

90,000 $ 100,000 $ 100,000 
90,000 

(25,700) 
449,935 

$ 424,235 $ 

(Concluded) 
The accom pan ying notes are an integral part of these statem ents. 

53 

100,000 100,000 

(57,000) 
390,949 

(37,829) 
390,949 

27~97 
333,949 $ 380,617 

Schedule l 

Variance W ith 
Final Budget: 
Favorable 

(Unfavorable) 

19,171 

27,497 
46,668 



O ther Supplem ental Inform ation 



Town of Livingston, Louisiana 

Com parative Schedule of Net Assets 
Proprietary Fund Type 

December 31, 2002 and 2001 

Assets 
Current Assets: 

Cash & Cash Equivalents 
Accounts Receivable, Net 
Accrued Interest 
Prepaid Expenses 

Total Current Assets 
Restricted Cash and Cash Equivalents: 

Bond Reserve Fund 
Bond Depreciation an d Contingency Fund 

Custom er  Deposits 
Total Restricted Assets 

Property, Plan t, an d Equipm ent 
Buildings 
W ater  Utility System 
Gas Utility System 
SewerUtility System 
M achinery and Equipm ent 
Accum ulated Depreciation 

N et Pr operty, Plant, and Equipm ent 
Total Assets 

Liabilities 

Current Liabilities (Payable From Current Assets): 
Accoun ts Payable 
Other Accru ed Expen ses 
Revenue Bonds Payable 
Capital Lease Payable 
Due To General Fund 

Total Curren t Liabilities (Payable From Current As sets) 

Current Liabilities (Payable From Restricted Assets): 
Custom er Deposits Payable 

Total Current Liabilities (Payable From Restricted Assets) 
Long-Term  Liabilities: 

Revenue Bonds  Payable 
Capital Lease Payable 

Total Long-Term Liabilities 
Total Liabilities 

(Continued) 
The accom panying notes are an integral part of these statements 

55 

Schedule 2 

Enterprise Fund 
2002 2001 

308,746 $ 
137,781 
1,022 
4,706 

452,255 

69,588 
79,382 
98,451 
247.421 

13,349 
2,485,499 
423,021 

3,026,666 
126,932 

(2,503,320) 
3,572,147 
4,271,823 

47,937 
6,067 
44,850 
18,389 
45,096 
162,339 

83,316 
83,316 

470,280 
11,304 

481,584 
727,239 

337,486 
117,098 

528 
458 

455,570 

69,588 
79,382 
91,101 
240,071 

II,229 
2,255,399 
397,815 

3,002,385 
120,891 

(2,350,780) 
3,436,939 
4,132,580 

31#19 
4,380 
42,673 
16,049 
18.650 
113,171 

76,447 
76,447 

515,018 
29,693 
544,711 
734,329 



Town of Livingston, Louisiana 

Com parative Schedule of Net Assets 
Proprietary Fund Type 

December 31, 2002 and 2001 

Net Assets 
Invested in Capital Assets, Net of Related Debt 
Restricted for Debt Service 
Unrestricted 

Total N et Assets 

(Concluded) 
The accompanying notes are an  integral part of these statem ents. 

Schedule 2 

Enterprise Fund 
2002 2001 

3,027,323 $ 
164,105 
353,156 

2,833,506 
163,624 
401,121 

$ 3,544,584 $ 3,398,251 



Town of Livingston, Louisiana 

Com parative Schedule of Revenues, Expenses, and Changes in Net Assets 
Proprietary Fund Type 

For the Years Ended Decem ber 31, 2002 and 2001 

Operating Revenues 
Gas Sales 
Less Cost of Gas Sold 

Gross Profit on Gas Sales 
W ater Sales 
Sewer Service Charges 
Service Connection Charges 
Delinquent Charges 
Other Operating Revenues 

Total Op erating Revenues 

Operating Expenses 
Bad Debt Expense 
Contract Repairs 
Depreciation 
Em ployee Insurance 
Employee Retirem ent 
Equipm ent Expen se 
In surance 
Janitorial 
M aterials and Supplies 
Office Expense 

Other Op erating Expenses 
Payroll Taxes 
Professional Services 
Safe Drinking W ater Fees 
Salaries M ain ten ance 
Salaries Office 
Sewer Expense 
Truck Expense 
Uniform Rental 
Utilities 

Total Op erating Expenses 

Operating Income (Loss) 

(Continued) 
The accompanying notes are an  integral part of these statements 
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Schedule 3 

Enterprise Fund 
2002 2001 

345,496 $ 
(123,645) 
221,851 
337,372 
114,118 
18,017 
23,910 

507 
715,775 

2,867 
6,854 

152,540 
18,858 
3,064 
680 

8,825 
3,043 
28,918 

9,283 
2,516 
9,505 
17,178 
3,655 
87,401 
40,005 
24,037 
5,619 
1,464  
29,014 
455,326 

260,449 

356,306 

(182,399) 
173,907 
332,743 
96,575 
17,331 
21,832 

10 
64 2,398 

2,027 

140,577 
17,989 
3,032 
2,139 
9,940 
2,844 
30,231 
10,752 
5,829 
9,607 
16,804 
3,655 
85,070 
41,345 
21,609 
9,310 
429 

26,512 
439,701 

202,697 



Town of Livingston, Louisiana 

Com parative Schedule of Revenues, Expenses, and Changes in Net Assets 
Proprietary Fund Type 

For the Years Ended December 31, 2002 and 2001 

Nonoperating Revenues (Expenses) 
Interest Revenue 
Interest Expense 

Total Nonoperating Revenues (Expen ses) 

Income (Loss) Before Contributions and Transfers 

Contributions and Transfers 
Operating Transfers In 

Op erating Tran sfers Out 
Capital Contributions 

Total Contributions an d Transfers 

Change in Net Assets 
Net Assets, Beginning 
N et Assets, Ending 

(Concluded) 
The accompanying notes are an  integral part of these statemen ts. 
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Schedule 3 

Enterprise Fund 
2002 2001 

13,320 $ 25,410 

(29,042) 
(15,722) 

244,727 

(100,000) 
1.606 

(98,394) 

146,333 
3,398,251 

(31,876) 
(6,466) 

196,231 

20,000 

(20,000) 
197,691 
197,691 

393,922 
3,004,329 

$ 3,544 ,584 $ 3,398,251 



Town of Livingston, Louisiana 

Com parative Schedule of Cash Flows 
Proprietary Fund Type 

For the Years Ended Decem ber 31, 2002 and 2001 

Cash Flows From  Operating Activities 
Received From Custom ers 
Received for M eter Deposit Fees 
Other Receipts 
Paym ents for Interfund Services 
Paym ents for Operations 
Paym ents to Employees 

Net Cash Provided (Used) by Operating Activities 

Cash Flows From Noncapital Financing Activities 
Transfers to Other Funds 

Net Cash Provided (Used) by Noncapital Financing Activities 

Cash H ows From Capital and Related Financing Activities 
Capital Contributions Received 
Paid for Capital Acquisitions 
Principal Repaym ents, Revenue Bonds Payable 
Principal Rep aym ents, Capital Lease Payable 
Interest Paym en ts - Reven ue Bonds Payable 
Interest Paym ents - Capital Lease Payable 

Net Cash Provided (Used) by Capital and Related Financing Activities 

Cash Flows From  Investing Activities 
Receipt of Interest 

Net Cash Provided (Used) by Investing Activities 

Net Increase (Decrease) in Cash 
Cash, Beginning of Year 
Cash, End of Year 

(Continued) 
The accompanying notes are an integral part of these statemen ts. 
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Schedule 4 

Enterprise Fund 
2002 2001 

815,363 
6,869 
507 

26,445 

(252,719) 
(156,889) 
439,576 

(100,000) 
(1oo, ooo) 

1,606 

(287,747) 
(42,560) 
(16,049) 
(27,028) 
(2,014) 

(373,792) 

12,826 
12,826 

(21,390) 
577,557 

$ 851,100 
6,940 
14,634 

(6,774) 
(322,491) 
(188,579) 
354,830 

197,691 

(642,036) 
(40,798) 
(16,559) 
(28,789) 
(3,087) 

(533,578) 

30,984 
30,984 

(147,764) 
725,321 

556,167 $ 577,557 



Town of Livingston, Louisiana 

Com parative Schedule of Cash Flows 
Proprietary Fund Type 

For the Years Ended December 31, 2002 and 2001 

Reconciliation of Net Operating Income (Loss) to Net Cash 
Provided (Used) by Operating Activities 

Operating Income (Loss) $ 
Adjustments to Reconcile Op erating Income (Loss) to Net Cash 

Provided (Used) by Operating Activities: 
Depreciation 
Change in Accounts Receivable 
Change in Prepaid Expenses 
Change in Accoun ts Payable 
Change in Accrued Expen ses 
Change in Due to Other Funds 
Chan ge in Customer Deposits 

Net Cash Provided (U sed) by Op erating Activities $ 

(Concluded) 
The accompanying notes are an integral part of these statemen ts. 

Schedule 4 

Enterprise Fund 
2002 2001 

260,449 $ 202,697 

152,540 

(20,683) 
(4,248) 
16,518 
1,686 

26,44 5 
6,869 

439,576 

140,577 
42,851 

(3,111) 
(27,451 ) 
(2,199) 
(5,474) 
6,940 

354,830 



Town of Livingston, Louisiana 

Com bining Schedule of Revenues, Expenses, and Changes in Net Assets 
Proprietary Fund Type - Utility Funds 
For the Year Ended Decem ber 31, 2002 

Operating Revenues 
Gas Sales 
Less Cost of Gas Sold 

Gross Profit on Gas Sales 
W ater Sales 
Sewer Service Charges 
Service Connection Char ges 
Delin quent Charges 
Other Operating Revenues 

Total Operating Revenues 

Operating Expenses 
Bad Debt Expense 
Contract Repairs 
Depreciation 
Employee Insurance 
Em ployee Retirem en t 
Equipm ent Expense 
Insurance 

Janitorial 
M aterials an d Supplies 
Office Expense 
Other Op erating Expenses 
Payroll Taxes 
Pro fessional Services 
Safe Drinking W ater Fees 
Salaries M ainten an ce 
Salaries Office 
Sewer Expense 
Truck Expense 
Uniform Rental 
Utilities 

W ater 
Utility 
System 

337,372 

16,232 
9,564 
268 

363,436 

1,147 
3,662 
62,657 
7,542 
1,226 
272 

3,531 
1,217 
17,276 
3,713 
1,094 
3,949 
7,329 
3,655 
34,961 
16,001 

2,247 
586 

14,359 

Gas 
Utility 

System  

1,185 
7,173 
239 

230,448 

860 

10,086 
5,658 
919 
204 

2,647 
913 

3,270 
2,785 
711 

2,778 
7,412 

26,220 
12,002 

1,686 
439 

Schedule5 

Sewer 
Utility 
System Total 

114,118 
600 

7,173 

121,891 

86O 
3,192 
79,797 
5,658 
919 
2O4 

2,647 
913 

8,372 
2,785 
711 

2,778 
2,437 

26,220 
12,002 
24,037 
1,686 
439 

14,655 

345,496 

(123,645) 
221,851 
337,372 
114,118 
18,017 
23,910 

507 
715,775 

2,867 
6,854 

152,540 
18,858 
3,064  
680 

8,825 
3,043 
28,918 
9,283 
2,516 
9,505 
17,178 
3,655 
87,401 
40,005 
24,037 
5,619 
1,464 
29,014 



Town of Livingston, Louisiana 

Com bining Schedule of Revenues, Expenses, and Changes in N et Assets 
Proprietary Fund Type - Utility Funds 
For the Year Ended Decem ber 31, 2002 

Nonoperating Revenues (Expenses) 
Interest Revenue 
In terest Expense 

Total Nonoperating Revenues (Expenses) 

W ater 
Utility 
System  

5,328 $ 
(7,870) 
(2,542) 

Gas 
Utility 
System 

3,996 $ 
(20,256) 
(16,260) 

Sewer 
Utility 
System  

3,996 

(916) 
3,080 

Schedule5 

Total 

13,320 

(29,042) 
(15,722) 

Income (Loss) Before Contributions 
and Transfers 174,470 135,598 (65,341) 244,727 

Contributions and Transfers 
Operating Transfers In  

Op erating Transfers Out 
Capital Contributions 

Total Contributions and Transfers 

Change in N et A ssets 
N et Assets, Beginning 
N et Assets, Ending 

(50,000) 
1,606 

(48,394) 

(50,000) 

(50,000) 

126,076 $ 85,598 

(Concluded) 
The accom panying notes are an integral part of these statem ents. 

(100,000) 
1,606 

(98,394) 

146,333 
3,398,251 
3,544,584 



Town of Livingston, Louisiana 

Schedule of Revenues, Expenses, and Changes in Net Assets 

Budget (GAAP Basis) and Actual 
Proprietary Fund Type - W ater Utility System  

For the Year Ended Decem ber 31, 2002 

Operating Revenues 
W ater Sales 
Service Cormeetion Charges 
Delinquent Charges 
Other Operating Incom e 

Total Op erating Revenues 

Operating ExpeRses 
Bad D ebt Expense 
Contract Repairs 
Depreciation 
Employee In surance 
Employee Retirem ent 
Equipm ent Expense 
In sar ance 
Janitorial 
M aterials and Supplies 
Office Expense 

Other Op erating Expenses 
Payroll Taxes 
Professional Services 
Safe Drinking W ater Fees 
Salaries M aintenance 
Salaries Office 
Truck Expense 
Uniform Rental 
Utilities 

Total Op erating Expen ses 

Operating Income (Loss) 

(Continued) 
The accompanying notes are an integral part of these statements. 
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340,000 $ 
17,000 
9,200 
100 

366,300 

1,200 
3,000 
65,200 
7,400 
1,240 
400 

4,120 
1,160 
12,000 
4,000 
1,120 
4,200 
8,360 
3,800 
35,040 
15,500 
2,480 
360 

13,600 
184.180 

182,120 

A ctual 

337,372 $ 
16,232 
9,564 
268 

363,436 

1,147 
3,662 
62,657 
7,542 
1,226 
272 

3,531 
1,217 
17,276 
3,713 
1,094 
3,949 
7,329 
3,655 
34,961 
16,001 
2,247 
586 

14,359 
186,424 

177,012 

Schedule 6 

Variance: 

Favorable 

(Unfavorable) 

(2,628) 
(768) 
364 
168 

53 

(662) 
2,543 
(142) 
14 
128 
589 

(57) 
(5,276) 
287 
26 
251 

1,031 
145 
79 

(501) 
233 

(226) 
(759) 

(2,244) 



Town of Livingston, Louisiana 

Schedule of Revenues, Expenses, and Changes in Net Assets 

Budget (GAAP Basis) and Actual 
Proprietary Fund Type - W ater Utility System  

For the Year Ended D ecem ber 31, 2002 

Nonoperating Revenues (Expenses) 
Interest Revenue 
In terest Expense 

Total Nonoperating Revenues (Expenses) 

Income (Loss) Before Contributions and Transfers 

Contributions and Transfers 
Operating Transfers In  

Op erating Transfers Out 
Capital Contributions 

Total Contributions and Transfers 

Change in Net Assets 

(Concluded) 
The accompanying notes are an integral part of these statem ents. 

Budget 

5,600 $ 
(9,000) 
(3,400) 

Actual 

178,720 174,470 

(50,000) 

(50,000) 

(50,000) 
1,606 

$ 128,720 $ 126,076 

Schedule 6 

Variance: 

Favorable 

(Unfavorable) 

(272) 
1,130 
858 

1,606 
1,606 



Town of Livingston, Louisiana 

Schedule of Revenues, Expenses, and Changes in Net Assets 

Budget (GAAP Basis) and Actual 
Proprietary Fund Type - Gas Utility System 
For the Year Ended Decem ber 31, 2002 

Operating Revenues 
Gas Sales 
Less Cost of Gas Sold 

Gross Profit on Gas Sales 
Service Connection Charges 
Delinquent Charges 
Other Operating In com e 

Total Op erating Revenues 

Operating Expenses 
Bad Debt Expen se 
Depreciation 
Employee Insurance 
Employee Retirem ent 
Equipm ent Expense 
Insuran ce 
Jan itorial 
M aterials and Supplies 
Office Expense 

Other Op erating Expenses 
Payroll Taxes 
Professional Services 
Salaries M aintenance 
Salaries Office 
Truck Expen se 
Uniform Ren tal 

Total Operating Expen ses 

Operating Income (Loss) 

(Continued) 
The accompanying notes are an integral part of these statements 

Budg~ Ac~al 

195,100 

900 
9,900 
5,550 
930 
3O0 

3,090 
870 

6,000 
3,000 
840 

3,000 
6,270 
26,280 
12,000 
1,860 
270 

81,060 

114,040 

345,496 $ 
(123,645) 
221,851 
1,185 
7,173 
239 

230,448 

860 
10,086 
5,658 
919 
204 

2,647 
913 

3,270 
2,785 
711 

2,778 
7,412 
26,220 
12,002 
1,686 
439 

78,590 

151.858 

Schedule7 

V arian ce: 
Favorable 

(Unfavorable) 

23,296 
11,355 
34,651 

185 
273 
239 

35,348 

40 

(186) 
(108) 
11 
96 
443 

(43) 
2,730 
215 
129 
222 

(1,142) 
60 

(2) 
174 

(169) 
2,470 

37,818 



Town of Livingston, Louisiana 

Schedule of R evenues, Expenses, and Changes in Net Assets 

Budget (GAAP Basis) and Actual 
Proprietary Fund Type - Gas Utility System 
For the Year Ended Decem ber 31, 2002 

Nonoperating Revenues (Expenses) 
Interest Revenue 
Interest Expense 

Total Nonoperating Revenues (Expenses) 

Income (Loss) Before Contributions and Transfers 

Contributions and Transfers 
Operating Transfers In 
Operating Transfers Out 
Capital Contributions 

Total Contributions and Transfers 

Change in Net Assets 

(Concluded) 
The accompanying notes are an  integral part of these statem ents 

Budget 

4,200 $ 

(22,000) 
(17,800) 

Actual 

3,996 $ 

(20,256) 
(16,260) 

Schedule 7 

Variance: 
Favorable 

(Unfavorable) 

(204) 
1,744 
1,540 

96,240 135,598 39,358 

(50,000) 

(50,000) 

(50,000) 

(50,000) 

$ 46,240 $ 85,598 $ 39,358 



Town of Livingston, Louisiana 

Schedule of Revenues, Expenses, and Changes tn Net Assets 

Budget (GAAP Basis) and Actual 
Proprietary Fund Type - Sewer Utility System  

For the Year Ended Decem ber 31, 2002 

Operating Revenues 
Sewer Service Charges 
Service Connection Charges 
Delinquent Char ges 

Total Operating Revenues 

Operating Expenses 
Bad Debt Expense 
Contract Repairs 
Depreciation 
Employee Insurance 
Em ployee Retirem ent 
Equipm ent Expen se 
Insur ance 
Jan itorial 
M aterials and Supplies 
Office Expense 
Other Operating Expenses 
Payroll Taxes 
Professional Services 
Salaries M ain ten ance 
Salaries Office 
Sewer Expense 
Truck Expense 
Uniform  Rental 
Utilities 

Total Op erating Expenses 

Operating Income (Loss) 

(Continued) 
The accompanying notes are an integral part of these statements. 

Budget 

114,000 $ 
600 

6,900 
121,500 

900 
2,500 
79,900 
5,550 
930 
300 

3,090 
870 

3,500 
3,000 
840 

3,000 
6,270 
26,280 
12,000 
27,580 
1,860 
270 

15,000 
193,640 

(72,140) 

Actual 

14,118 
600 

7,173 
21,891 

860 
3,192 
79,797 
5,658 
919 
204 

2,647 
913 

8,372 
2,785 
711 

2,778 
2,437 
26,220 
12,002 
24,037 
1,686 
439 

14,655 
190,312 

Schedule 8 

Variance; 

Favorable 

(Unfavorable) 

273 
391 

40 

(692) 
103 

(108) 
11 

96 
443 

(43) 
(4,872) 
215 
129 
222 

3,833 
60 

(2) 
3,543 
174 

(169) 
345 

3,328 

3,719 



Town of Livingston, Louisiana 

Schedule of Revenues, Expenses, and Changes in Net Assets 

Budget (GAAP Basis) and Actual 
Proprietary Fund Type - Sewer Utility System  

For the Y ear Ended Decem ber 31, 2002 

Nonoperating Revenues (Expenses) 
Interest Revenue $ 
In terest Expense 

Total Nonoperafing Revenues (Expenses) 

Income (Loss) Before Contributions and Transfers 

Contributions and Transfers 
Operating Transfers In  

Op erating Transfers Out 
Capital Contributions 

Total Contributions and Tran sfers 

Change in Net Assets 

(68,940) 

Actual 

Schedule8 

Variance: 
Favorable 

(Unfavorable) 

(204) 
84 

(120) 

3,599 

(65,341) $ 3,599 

(Concluded) 
The accompanying notas are anintegr~ part ofthese ~ ements. 
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In Service - Residential Custom ers 
In Service - Comm ercial Customers 
In Service - In dustrial Custom ers 

Total Number of Custom ers 

G as Sales and Purchases Per Service Category at 12/31/02 

(Per Thousand Cubic Feet) 
Gas Sales 

Gas Purchases (Average Cost) 
Gross Profit 

The accompanying notes are an integral part of these statemen ts. 
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Schedule 9 

2002 2001 

345,496 

(123,645) 
221,851 

$ 356,306 
(182,399) 

$ 173,907 

64.2% 48.8% 

27,088 
26,386 

(702) 

23,835 
23,601 

(234) 

(3,292) $ (1,809) 

408 
50 

458 

390 
50 

Residential Comm ercial In dustrial 

$ 11.35 
(4.69) 
6.66 



Gas Rates 

50 
400 
200 

Sewer Rates 
Flat Rate 

-  500 
4000 
12000 
Over 

Town of Livingston, Louisiana 

Utility Rate Schedule 
Proprietary Fund Type 
December 31, 2002 

Cubic Feet (Flat Fee) 
Cubic Feet (Per 1000) 
Cubic Feet (Per 1000) 
Cubic Feet (Per 1000) 

1 8500 Gallons W ater (Flat Fee) 
8501 Over Gallons W ater (Per 1000) 

1 12500 Gallons W ater (Flat Fee) 
12501 Over Gallons W ater (per 1000) 

W ater Rates 
1 3000 Gallons (Flat Fee) 

3001 6000 Gallons (per 1000) 
6001 11000 Gallons (Per 1000) 
11001 21000 Gallons (Per 1000) 
21001 Over Gallons (Per 1000) 

1 2000 
2001 10000 
10001 Over 

1 50000 
50001 75000 
75001 Over 

Gas Customers 
Sewer Customers 
W ater Custom ers 

Gallons (Flat Fee) 
Gallons (Per 1000) 
Gallons (Per 1000) 

Gallons (Flat Fee) 
Gallons (Per 1000) 
Gallons (Per 1000) 

Residential 

8.17 
7.73 
7.58 
7.46 

Residential 

10.57 
10.13 
9.98 
9.86 

In Town Out of Town 

Schedule 10 

Com m ercial 
In  Town  Out of Town 

10.57 
10.13 
9.98 
9.86 

10.57 
10.13 
9.98 
9.86 

In  Town or Out of Town 
Comm er cial In dustrial 

11.50 14.00 

11.50 
0.50 

Residen tial & Comm ercial In dustrial 

60.00 
0.80 

In Town  Out of Town  In  Town Out of Town 
8.75 
1.30 
1.25 
0.75 
0.75 

Town of Livingston, Louisiana 

Schedule of Utility Custom ers 
Proprietary Fund Typ e 
D ecem ber 31, 2002 

12.75 
1.45 
1.25 

75.00 
1.20 
1.00 

80.00 
1.30 
1.10 

Schedule 11 

Residential Com m ercial In dustrial Total 
408 
690 

1,507 

The accompanying notes are an integral part of these statem ents. 

50 
90 
126 

1 
1 

458 
781 

1,634 



Insurance Com pany 

EM C Property & Casualty 
Policy Num ber 2,4.4102203 

EM C Insurance Company 
Policy Number T216744 

EM C Insurance Company 
Policy Num ber S089816 

Audubon Indemnity Company 
Poli.c3~ Number APD82241 l 

EM C Insurance Company 
Policy Num ber 1X2091503 

Town of Livingston, Louisiana 

Schedule of Insurance 
Year Ended Dece m ber 31, 2002 

Coverage 

Commercial Property: 
Town Hall 
Building 
Business Property 

Fire Station 
M aintenance Shop 

Public Employee Fidelity Dond 

Rural Utility Service Fidelity 
Bond: 

M ayor 
Clerk 

Commercial Auto: 
Physical Damage 

Com mercial Property: 
Industrial Building 
Rental Income 

Risk M an agem ent, Inc. W orkers' Compensation 

Policy Number W C0104 

Risk M anagem ent, Inc. 
Policy Number LM LI95 

Automobile Liability : 
Owned 
Hired 
Non-Owned 

General Liability: 
Premises/Operations 
Completed Operations 
M edical Payments 
Fire Legal Liability 

Police Professional Liability 
Errors & Omissions Liability 

W estern Surety Company Notary Bond 
Policy Num ber 13572465N 

National Casualty Company 
Policy N umber 4094968890 

Audobon Insuran ce Company 
Policy Num ber 1M C301104 

Sports Accident Insurance: 
Summer Baseball Program 
Death & Specific Loss 
M edical Expe nse 

Comm ercial Inland M arine: 
Scheduled Equipment Coverage 

The accompanying notes are an integral part of these statements. 

Schedule 12 

Am ount Period 

113,360 
49,500 
68,640 
27,040 

12110/02 - 
12/10/03 

25,000 01/23/02 - 
01/23/03 

09/22/02 - 
150,000 09/22/03 
150,000 

05/25/02 - 
424,878 05/25/03 

12/10/02 - 
300,000 12/10/03 
15,000 

Statutory  01/01/02 - 
Lim its 01/01/03 

05/23/02 - 
500,000 05/23/03 

Combined 
Single 
Lim it 

5,000 07/26/00 - 
07/26/05 

04/10/02 - 
10/10/02 

25,000 
100,000 

06/I3/02- 
47,577 06/13/03 



Town of Livingston, Louisiana 

Schedule of Per Diem  Paym ents 
Year Ended Decem ber 31, 2002 

Schedule 13 

The schedule of compensation paid board mem bers is presented in compliance with House Concurrent Resolution 
No. 54 of th e 1979 Session of the Louisiana Legislature: 

Com pensation 
Received 

Decal Jones, M ayor 
20177 Circle drive 
Livingston, LA 70754 
(225) 686-7619 

Brent Bencaz, A lderm an 
Post Office Box 577 
Livingston, LA 70754 

(225) 686-0317 

Gregory Bencaz, Alderman  
Post Office Box 16 
Livingston, LA 70754 

(225) 686-2272 

Julia Higginbotham, Alderwoman 
19930 Georgia Street 
Livingston, LA 70754 
(225) 686-2305 

Randy M organ, Alderm an 
Post Office Box 182 
Livingston, LA 70754 
(225) 686-7149 

Joey Sibley, Alderm an  
Post Office Box 643 
Livingston, LA 70754 

(225) 686-7533 

Th e accompanying notes are an integral part of these statements. 

19,877 

2,175 

2,025 

2,175 

2,100 

2,100 

$ 30,452 



Town of Livingston, Louisiana 

Sum m ary Schedule of Prior Year Audit Findings 
Year Ended Decem ber 31, 2002 

Section I - Internal Control and Com pliance M aterial to the Financial Statem ents 

Reference Number: 2001 -C 1 

Fiscal Year Initially Occurred: Fiscal year ended December 31, 2001 

Description of Finding 

Schedule 14 

The Town of Livingston, Louisiana did not segm ent expenditures of the utility fund 
in accordance with GASB 34 and GASB 20 requirem ents. Although revenues and 
depreciation expense are properly segregated, some expenses benefitting all utility 
services need to be allocated to gas, water, and sewer departm ents. 

Corrective Action Taken: Final 

Section H  - Internal Control and Com pliance M aterial to Federal Awards 

No section II findings. 

Section HI - M anagem ent Letter 

N o section III findings. 

The accompanying notes are an integral part of these statements. 
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Town of Livingston, Louisiana 

Corrective Action Plan for Current Year Audit Findings 
Year Ended Decem ber 31, 2002 

Section I - Internal Control and Com pliance M aterial to the Financial Statem ents 

No section I f'mdings. 

Section II - Internal Control and Com pliance M aterial to Federal Awards 

No section II fmdings. 

Section IlI- M anagem ent Letter 

No section III findings. 

The accompanying notes are an integral part of these statements, 
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REPORT ON COM PLIANCE AND ON INTERNAL CONTROL STRUCTUR E OVER FIN ANCIAL 
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED IN 

ACCORDANCE W ITH GOVERNM EN TA UD1TING STANDARDS 

The Honorable M ayor Derral Jones 
and M em bers of the Board of Aldermen 
Town of Livingston, Louisiana 

W e have audited the basic financial statements of the Town of Livingston, Louisian a, as of and for the year ended 
December 31, 2002, and have issued our report thereon dated June 20, 2003. W e conducted our audit in accordan ce 
with auditing standards generally accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Town of Livingston, Louisiana's finan cial statements 
are free of material m isstatement, we performed tests of its com pliance with certain provisions of laws, regulations, 
contracts, and grants, noncom plian ce w ith which could have a direct and m aterial effect on the determ ination of 
financial statem ent amounts. However, providing an opinion on compliance with those provisions was  not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance that are required to be reported under GovernmentalAuditing Standards. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Town of Livingston, Louisiana's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on th e 
financial statements and not to provide assurance on the internal control over financial reporting. Our consideration 
of th e internal control over financial reporting would not necessarily disclose all matters in th e internal control over 
financial reporting that m ight be material weaknesses. A material weakness is a condition in which the design or 
operation of one or more of the internal control components does not reduce to a relatively low level the risk that 
m isstatem ents in amounts th at would be material in relation to the financial statements being audited may occur and 
not be detected within a timely period by employees in the normal course of perform ing th eir assigned functions. 
W e noted no matters involving the internal control over financial reporting and its operation that we consider to be 
m aterial weaknesses. 

75 



BR U CE H ARR ELL &  CO . 
CERTIFIED PUBLIC ACCOUNTANTS 
A ProfessiOnal Accoun~ng Comora~on 

The Honorable M ayor Derral Jones 
and M em bers of the Board of Alderm en 
Town of Livingston, Louisiana 

Page 2 

This report is intended for the information of the management of the Town of Livingston, Louisiana, the Legislative 

Auditor, and the cognizant Federal Agency. However, this report is a matter of public record and its distribution is 
not lim ited. 

Bruce Harrell & Company, CPAs 
A Professional Accounting Corporation 

June 20, 2003 
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